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International: 
 
US Fed minutes anchor cautious policy approach (Source: ET, CNBC, Federal 
Reserve): As per minutes release by FOMC: 

• There is little possibility of rate cuts soon as inflation remains well above 
Fed’s goals and more work needs to be done on the same 

• Economic growth is expected to slow markedly down from the 4.9% q/q 
saar increase witnessed in Q3CY23 and members believe that the risks to 
broader growth are skewed to the downside 

• Policymakers concluded that the rise in yields can be attributed to rising 
term premiums, as a product of greater supply as the government 
finances its huge budget deficits 

• It was also noted that persistent changes in financial conditions could 
have implications for the path of monetary policy and that it would 
therefore be important to continue to monitor market developments  

 
US existing home sales slump to more than 13-year low in Oct’23 (Source: 
Reuters): Existing home sales fell to 3.79 mn from 3.96 mn in Sep’23 (forecast: 3.0 
mn), falling 4.1% m/m, due to elevated mortgage rates. The median house price 
increased 3.4% y/y to USD 391.8k.  
 
ECB President warns against premature inflation celebration (Source: Reuters): As 
per Ms. Lagarde, ECB has time now to assess how inflation unfolds after a record of 
hikes. She agreed that inflation has dropped more than expected but the market 
expectations of a cut might be premature. 
 
Canada’s inflation eases in Oct’23 (Source: Reuters): CPI cooled off to 3.1% y/y, 
lower than expectation of 3.2% (Sep’23: 3.8%) led by services, gasoline and grocery 
prices with the core inflation printing 2.7% y/y.  
 

 
Domestic:  
 
FDI equity inflows decreased in H1FY24 (Source: BS): Equity inflows declined by 
24% y/y to USD 20.48 bn in Apr-Sep’23 dragged by lower inflows in computer 
hardware and software, telecom, auto and pharma. Total FDI contracted 15.5% y/y 
to USD 32.9 bn. Sequentially, investments in the month of Sep’23 rose to USD 4.1 
bn, against USD 2.97 bn in Sep’22.  
 
Private equity and venture capital investments in startups declined in Oct’23 
(Source: BS): The investments dropped to USD 3.4 bn in Oct’23, down 3% y/y and 
19% m/m. The total number of transactions also dropped to 70 against 80 last year 
and 83 a month earlier. Majorly the transactions happened in retail, consumer 
products and real estate sectors. 
 
Early commissioned RE power projects get option to sell in exchanges (Source: 
The Hindu Businessline): Ministry of New & Renewable Energy has allowed solar 
power projects that have started operations before the scheduled commencement 
of supply date to sell power in exchanges or via bilateral agreements. However, the 
developer will have to give a 15 days’ advance notice to the end procurer and 
intermediary procurer regarding the advance commissioning of full or part capacity. 
 
FY24 should conclude with strong projected growth, while being cautious on 
inflationary risks (Source: DEA): As per the Finance Ministry’s monthly review, 
strong growth performance and macroeconomic stability is projected even as risks 
of demand taking a hit due to transmission of monetary policy, high inflation and 
uncertain external financial flows. Further, rapid reversal of rate hike expectations 
in the US and the slide in the US 10-year yield, coupled with the decline in oil prices, 
is good for emerging markets.  

Contd... 
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Foreign G-Sec Bond Yield: 

G-sec Yield (in %) 1-Day Change in Bps 

US 10Y* 4.41 0 

US 2Y* 4.88 -3 

Germany 10Y 2.56 -5 

UK 10Y 4.10 -2 

Japan 10Y 0.70 -1 
Source: Bloomberg, *semi-annual  

G-sec yield: 

G- Sec Yield (in %) 1-Day Change in Bps 

7.06% GS 2028* 7.26 1 

7.18% GS 2033* (10Y) 7.27 1 

7.18% GS 2037* 7.38 1 

91-day T-bill 6.93 0 

182-day T-bill 7.10 0 

364-day T-bill 7.13 0 
Source: CCIL, RBI, *semi-annual 

Spreads in bps for Corporates  

Annualized Spreads  3-year 5-year 7-year 10-year 

AAA 29 28 44 51 

AA 93 93 109 116 

A 282 283 300 308 
Source: FIMMDA, as on 20 Nov, 2023 

Key rates: 

Policy Rate (in %) 

Repo rate 6.50 

Standing Deposit Facility Rate 6.25 

Bank rate 6.75 

1-year median MCLR of SCBs 8.70 

SOFR 5.31 
Source: RBI, Federal Reserve Bank of New York 

Money Market instruments: 

Instrument Volume (in Rs. 
Bn) 

Weighted Avg 
Rate (%) 

Call Money 115.9 6.80 

Triparty Repo 3,381.1 6.78 

Market Repo 1,536.0 6.81 

Repo in corporate bond 0.9 7.66 
Source: RBI, as of 21 Nov, 2023 

Major Equity Indices: 

Indices Last 1-Day Change % 

BSE SENSEX 65,931 0.4 

NIFTY 19,783 0.5 

NASDAQ 14,200 -0.6 

S&P 500 4,538 -0.2 

Nikkei 225 33,354 -0.1 

Euro Stoxx 50 4,332 -0.2 
Source: Google Finance 

Commodities futures: 

Commodities Last 1-Day Change % 

Brent Crude (USD/bbl) 82.3 0.0 

Natural gas Nymex (USD/MMBtu) 2.9 -1.4 

Gold Comex (USD/t oz.) 2,018.8 1.5 

Copper Comex (USD/lb) 383.1 -0.3 

Wheat cbot (USD/bu.) 588.3 3.1 
Source: Bloomberg 

Exchange Rates: 

Currency pair Rate 1-Day Change % 

USD/ INR 83.36 0.0 

GBP/ INR 104.47 0.2 

EUR/ INR 90.86 -0.3 

EUR/USD 1.09 -0.3 

DXY Index 103.53 0.1 
Source: Morningstar, Bloomberg, Marketwatch 
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SGS auctions conducted successfully (Source: RBI): SGS worth Rs. 116.2 bn were auctioned by 11 states, against a notified amount of Rs. 116.2 bn, with 
cutoff yields for 10Y paper being 7.65-7.69%. 
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Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India 
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guide for future performance. Actual results may differ materially from those set forth in projections. SBICAPS has reviewed the Report and, the current or historical 
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Section 45 of the Financial Advisers Act 2001 provides that when sending a circular or other written communication in which a recommendation is made in respect of 
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