WEDNESDAY, JANUARY 8, 2025 WWW.FINANCIALEXPRESS.COM

22 FINANCIAL EXPRESS

THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AMD DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA
Initial Pubdic Offer of equity shares on the main board of BSE Limited ("BSE") and Mational Stock Exchange of india Limited (“NSE") (and logether with BSE, the Stock Exchanges in comphiance with Chapler || of the Secunties and Exchange Board of India
(|ssue of Capital and Disclosure Reguirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™)

{Please scan this QR
Code o wiew the RHP)

LAXMI DENTAL LIMITED

Qur Company was incorparaled as 'Laxmi Dantal Export Private Limited as a privale limited company under the Companies Act, 1556 pursuant to a cerlificale of incorporation dated July B, 2004, issued by the Assistant Registrar of Compames, Maharashlea al Mumbai, Pursuant 1o a special resolulion passed in the extra-ordinary gensral meeting of our
Shareholders held cn June 18; 2024, tha name of sur Company was changed to ‘Laxmi Dental Private Limited’, and a fresh certificate of incorporation was issued to our Company by the RoC on July 24, 2024 and our Company was converied into a public limited company, Consaquently, the name of our Company was further changed fo. ' Laxmi Dental
Limited', and a fresh cerfificate of incorporation dated Augusi 02, 2024, was issued by the RoC. For details of changes in the mame and regisiered office address of our Company, see ‘Hislory and Cerain Corporate Malters’on page 328 of the red herring prospecius dated Janwany 7, 2025 ("RHP" or “Red Herring Prospectus™) filed with ihe Rol,
Registered Office; Office No. 103, Akruti Arcade, J. P. Road, Opposite A H. Wadia High-School, Andheri (West), Mumbai - £00 058, Maharashtra, India; Tel: +91 22 6143 7991
Corporate Office: 301, A-wing, Interface-16, Mindspace, Malad (West), Mumbal - 400 064, Maharashira, India; Tel: +31 22 6143 79482,
Contact Person: Nupur Joshi. Company Secretary and Compliance Officer, E-mail: co.sec@laxmidentalimited.com; Website: www.laxmidentalimited.com, Corporate Identity Number: US1507MH2004PLE 147354

PROMOTERS OF OUR COMPANY: RAJESH VRAJLAL KHAKHAR, SAMEER KAMLESH MERCHANT AND DHARMESH BHUPENDRA DATTANI

INITIAL PUBLIC OFFERING OF UP TO [] EQUITY SHARES OF FACE VALUE OF T2 EACH (“EQUITY") OF LAXMI DENTAL LIMITED (OUR "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥[e] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY
SHARE (THE “OFFER PRICE") AGGREGATING UP TO ¥ [«] MILLION (THE “OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥2 EACH BY OUR COMPANY AGGREGATING UP TO ¥ 1,380 MILLION (THE "FRESH ISSUE")
AND AN OFFER FOR SALE OF UP TO 13,085,467 EQUITY SHARES OF FACE VALUE OF ¥2 EACH (THE "OFFERED SHARES") AGGREGATING UP TO T [«] MILLION (THE “OFFER FOR SALE"), COMPRISING OF UP TO 196,604 EQUITY SHARES OF FACE VALUE OF ¥2 EACH
AGGREGATINGUPTO ¥ [«] MILLION BY RAJESH VRAJLAL KHAKHAR, UP TO 434,598 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO T [»] MILLION BY SAMEER KAMLESH MERCHANT (TOGETHER THE “PROMOTER SELLING SHAREHOLDERS"), UP
TO 239,838 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO ¥ [«] MILLION BY JIGNA RAJESH KHAKHAR, UP TO 150,040 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO <[«] MILLION BY HASMUKH VRAJLAL KHAKHAR, UP TO
150,040 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO Z[«] MILLION BY AMRISH MAHENDRABHAI DESAI UF TO 150,040 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO <[«] MILLION BY PARAG JAMNADAS BHIMJIYANI, UP TO
150,040 EQUITY SHARES OF FACE VALUE OF 2 EACH AGGREGATING UP TO <[] MILLION BY KUNAL KAMLESH MERCHANT (TOGETHER THE "OTHER SELLING SHAREHOLDERS"), UP TO 11,614,267 EQUITY SHARES OF FACE VALUE OF <2 EACH AGGREGATING UP TO
T[] MILLION BY ORBIMED ASIA Il MAURITIUS LIMITED (THE “INVESTOR SELLING SHAREHOLDER") (THE PROMOTER SELLING SHAREHOLDERS, THE INVESTOR SELLING SHAREHOLDER AND THE OTHER SELLING SHAREHOLDERS, COLLECTIVELY REFERRED TO AS
THE “SELLING SHAREHOLDERS") (THE "OFFER FOR SALE, AND TOGETHER WITH THE FRESH ISSUE, THE "OFFER"). THE OFFER WILL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND AVERAGE COST OF ACQUISITION

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (IN ¥ MILLION) WEIGHTED AVERAGE COST OF
| ACQUISITION PER EQUITY SHARE (IN T)*
Rajesh Vrajlal Khakhar Promoter Selling Shareholder Up to 196,604 Equity Shares of face value of ¥2 each aggregating up to ¥[e] million 0.73
Sameer Kamlesh Merchant Promoter Selling Shareholder Up to 434,598 Equity Shares of face value of <2 each aggregating up to <[e] million 0.50
OrbiMed Asia Il Mauritius Limited Investor Selling Shareholder Up to 11,614,267** Equity Shares of face value of T2 each aggregating up to <[] million 26.12
Jigna Rajesh Khakhar Other Selling Shareholder Up to 239,838 Equity Shares of face value of T2 each aggregating up to I[e] million 0.06
Hasmukh Vrajlal Khakhar Other Selling Shareholder Up to 150,040 Equity Shares of face value of ¥2 each aggregating up to <[e] million Nl
Amrish Mahendrabhai Desai Other Selling Shareholder Up to 150,040 Equity Shares of face value of ¥2 each aggregating up to ¥[e] million Nil
Parag Jamnadas Bhimjiyani Other Selling Shareholder Up to 150,040 Equity Shares of face value of ¥2 each aggregating up to ¥[e] million Nil
| Kunal Kamlesh Merchant | Other Selling Shareholder | Up to 150,040 Equity Shares of face value of 32 each aggregating up to Z[e] million 333

*As cerdified by N B T and Co, Chartered Accountants, by way of their certificale dated January 7, 2025,
**Qur Company has converted 290,587 outstanding CCPS into 23,922 450 Equity Shares on December 18, 2024, The conversion of such CCPS into Equity Shares was in the rafio of one CCPS into 82,3217 377 Equity Shares of face value T2, For details of CCPS and conversion, see
“The Offer” and “Capital Structure " on pages 118 and 141 ofthe RHP.

Our Company deals with end-to-end integrated dental products and our comprehensive portfolio includes custom-made crowns and bridges, branded dental products such
as aligner solutions including clear aligners, thermoforming sheets, aligner-related products, and paediatric dental products.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations
Qualified Institutional Buyer (“QIB”) Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer
Retail Portion: Not more than 10% of the Net Offer

PRICE BAND: 3407 TO I428 PER EQUITY SHARE OF FACE VALUE OF 32 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 203.50 TIMES AND 214.00 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 33 EQUITY SHARES AND IN MULTIPLES OF 33 EQUITY SHARES THEREAFTER.

THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2024 FOR THE COMPANY AT THE HIGHER END OF THE PRICE BAND
IS AS HIGH AS 79.65 AND AT THE LOWER END OF THE PRICE BAND IS 83.76 TIMES WHICH IS LOWER THAN THE INDUSTRY AVERAGE OF 94.02 TIMES

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated January 07, 2025, the above provided price band is justified
based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section beginning on page 196 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section beginning on page 196 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including
the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

In relation to price band, potential Investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/reports in relation to the
valuation of the Company as these are not endorsed, published or confirmed either by the Company or by the BRLMs.

RISK TO INVESTORS
For details please refer to section titled "Risk Factors" on page 37 of the RHP

1. Our Company has reported consolidated loss after tax, negative earning per share per dental clinic, dental company and dentist. Failure to achieve this in
share for Fiscals 2023 and 2022, and written off Assets In last three Fiscals and a cost-effective manner could have an adverse effect on our business,
we cannot assure that we will not experience such events in the future. Further, results of operations and financial condition. Further, lack of long-term
we have experienced negative cash flows from operating activities in the past purchase orders or commitments from Dental Network increases the risk of
and may continue todo so in the future: pricing pressure from our Dental Network which may have an adverse effect

. : : . on our business, operations and financial condition. Details of dental
Six month | Fiscal Fiscal Fiscal S AR
. period ended| 2024 2023 2022 — - - — - -
Particulars September Six month | Fiscal | Fiscal | Fiscal |Cumulative unique
30, 2024 period 2024 | 2023 | 2022 dental network

Restated profit (loss) Particulars Se;r:g:]?:er bef:::z?léfsdcal

(m.'a' million) 227.39 | 252.29 (41.63) | (186.79) 30, 2024 2022 to Fiscal

Write-offs 1.63 4.65 0.65 7.40 2024

2. Business Risk - Our business success depends on expanding our Dental | |Dental Network | 9,500+ 12,200+ | 11,000+ | 10,400+ 22,000+"

Network, recommendations by our Dental Network and increasing the wallet | *After adjusting for repeat member to the Dental Network in the subsequent years.

The maijority of our revenues from the B2B2C model, which involves the sale of our dental products to end customers through our Dental Network:

Six month period ended
September 30, 2024

Total revenue from | % of our total | Total revenue from | % of our total | Total revenue from | % of our total | Total revenue from | % of our total
goods and services | revenue from |goods and services | revenue from |goods and services | revenue from | goods and services | revenue from

from the B2B2C | sale of goods | from the B2B2C | sale of goods from the B2B2C | sale of goods | from the B2B2C sale of goods
model (in ¥ million) | and services | model (in T million) | and services | model (in T million) | and services | model (in T million) | and services

952.49 82.34% 1,596.88 83.41% \ 1,233.41 77.60% ‘ 980.32 75.711%

3. Supplier Concentration and Pricing Risk - Our lack of long-term supply orders of key raw materials and components from our suppliers increases the risk of pricing
pressure for our demand of continued supply, any variation in the supply and cost of such key raw materials and traded goods could have an adverse effect on our
business, financial condition and operations.

Fiscal 2024 Fiscal 2023 Fiscal 2022

Continned on next page...
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Six month period ended . . ;
September 30, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022
Paiticular Amount |As a % of the cost of| Amount |Asa% ofthe costof| Amount |Asa % ofthe costof| Amount |As a % of the cost of
(in¥ total raw materials (inT total raw materials (in¥ total raw materials (in% total raw materials
million) | andtraded goods | million) and traded goods million) | and traded goods million) | and traded goods
purchased purchased purchased purchased
Top 5 Suppliers* 94.08 I 34.88% 180.93 35.45%, 165.72 42.92% 122.54 28.69%
Top 10 Suppliers® | 134.58 I 49.89% 272.09 94.24% 224.87 58.24% 191.02 44.72%

*We are not in a position to disclose the names of our top 5 and top 10 suppliers as this is commercially sensitive information. The top 5 and top 10 suppliers may vary

foreach Fiscal as per actuals. (in  million)
4, Geographical Concentration Risk - Our business is concentrated in certain Six month For For For
jurisdictions, globally and domestically, and any loss of business in such regions Particulars period ended | Fiscal | Fiscal | Fiscal
could have an adverse effect on our business, results of operations and financial September | 2024 2023 2022
condition. Details of It is given as, revenue from sale of goods and services' in 30, 2024
RHP invarious zones are as follows: (in ¥ million) Total purchase value of
For the six month Fiscal Fiscal Fiscal import of goods (raw
Particulars period ended 2024 2023 2022 materials and traded goods) 120.20 258.53 | 240.82 | 239.60
veptember 30, 2024 Total cost of goods sold
India 780.94 1,291.58 | 1,088.20 | 754.61 (‘COGS’)’ 282.55 | 484.89 | 417.98 | 396.55
USA 220.70 37168 | 29534 | 367.23 Total pu;chas&e value ;f
UK 84.76 13748 | 115.96 81.15 import of goods as a % u ﬂ D u
Others 70.39 113.76 89 91 9179 to COGS 42.54% 53.32% | 57.61% | 60.42%
Total 1,156.79 1,914.50 | 1,589.41 | 1,294.78 *Cost of goods sold = Cost of material consumed + Purchase of stock-in-trade +

Change in inventories of finished goods.

9. Regqulatory Risk - Our dental products are subject to extensive and dynamic
regulations and any non-compliance with and changes in any of the applicable
laws, rules or regulations related to the manufacturing, selling or distribution of
our dental products, may adversely affect our business, results of operations
and financial condition and cash flows.

Employee Attrition related Risk - Our business is heavily reliant on a number
of qualified and experienced dental technicians and skilled laboratory staff, and
any failure to attract, retain, or manage these personnel effectively could have
an adverse impact on business, operations and financial condition. The
attrition rates for our dental technicians and skilled laboratory staff for the six

5. Ourbusiness depends heavily on our reputation and perception of our brands.
Any negative publicity or other harm to our brand or failure to maintain and
enhance our brand recognition and maintain such quality standards may
materially and adversely affect our reputation, business, results of operations
and financial condition.

6. Manufacturing location Risk - Five out of six of our key manufacturing
facilities are situated in and around Mumbai and any disruptions in the region
could have a material and adverse effect on our business, financial condition
and results of operations. Details of total units sold is below:

10.

= 3‘”";“ , Fz‘;;j' ':2‘:;;' Fz‘ggg' month period ended September 30, 2024 and the Fiscal 2024, 2023, and 2022
Buriians ";"“t E”b " were 13.44%, 18.23%, 27.32%, and 29.77%, respectively
gg ;?2 4er 11. Changes in public healthcare schemes or the fluctuation of the dental
’ insurance coverage in U.S. and the UK regions could result in an adverse
Laboratory Division 3,681,209 6,13,960 | 5,20,959 | 4,95,203 Impact on our business, operations, financial condition, performance and
Aligner and Aligner growth p”_]SpECt‘
Products Division 10,14,083 | 21,32,772 | 16,71,649 | 22,81,993| | 12. MarketRisk:

A e The determination of the Price Band is based on various factors and
Paedlatr:rc Jigion il i el i 5 es assumptions and the Offer Price of the Equity Shares may not be indicative of
Total Units sold from the market price of the Equity Shares after the Offer. Further, the current market
manufacturing facilities in price of some securities listed pursuant to certain previous issues managed by
Mumbai Metropolitan the BRLM is below their respective issue prices.

Region 18,40,650 | 32,85,370 | 22,78,947 | 27,99,328 The Offer Price of our Equity Shares, our market capitalization to Total Income
% of Total Units from and our Price to Earning ratio at Offer Price may not be indicative of the market
Mumbai Metropolitan price of the Equity Shares after the Offer.
Region 98.59% 98.88% | 98.78% | 99.60% Particulars Ratio vis-a-vis | Ratio vis-a-vis
Overall Total Units Sold | 18,67,054 | 33,22,660 | 23,07,149 | 28,10,641 Floor Price (< 407)) Cap Price (X 426)
" : : : : : Market capitalization to total income 10.78 11.34
Consists of units sold by Kids-E-Dental LLP, our Jointly Controlled Entity. _
_ / , y , ‘ 4 (based on Fiscal 2024) and calculated

7. Legal Risk - There are outstanding legal proceedings involving our Company, | |54 Pre Issue Shares

Subsidiaries, Promoters, and Directors which could have an adverse effect on Price to Earning (Diluted) 70 65 83 76

our business, financial condition and results of operations. (based on Fiscal 2024) ' '
8. Forex Risk - Import and Exports are material to our business operation. | |price to Book Value 31 39 13 01

Further, a failure to manage our business in overseas markets orourinabilityto | | (hased on September 30, 2024)

grow our business in new geographic markets may affect our growth, which

: , : 13. The Weighted Average Cost of Acquisition of all Equity Shares transacted in
could have a material adverse effect on our business, operations, prospects or

last three years, 18 months and one year preceding the date of the RHP:

financial condition. Details of total export revenue is below:

There have been instances where the import of raw materials was halted by
relevant authorities, disrupting our supply chain and potentially leading to delays in
production and increased costs.

financialexp.epaprin

: : _ fin ? mitlion) Weighted |Lower End | Upper End Range of
S'.x month Fiscal Fiscal Fiscal average |of the Price| of the Price | acquisition

o period ended | 2024 2023 2022 , costof |Bandis‘X'| Bandis ‘X' | price Lowest

> September 30, Period acquisition | times the | times the Price -
2024 (“WACA”) WACAA WACA” | Highest Price

Us. 220.70 37168 | 29534 | 367.23 (in )" (in)*
UK 84 76 137 48 115.96 8115 Last three years Za.Br 17.27 18.16 NIL®-145.47
Others 70.39 113.76 89 01 0179 Last 18 months 26.63 15.28 16.07 26.12-145.47
Total Export Revenue 375.85 622.92 501.21 540.17 Last one year 26.63 15.28 16.07 26.12-145.47

*As certified by N B T and Co, Chartered Accountants, pursuant to their certificate

dated January 07, 2025.

®OnAccount of transmission of equity shares
Ao be updated in Prospectus following the finalisation of the Price Band.

o e o on pext page...
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14. Weighted average cost of acquisition compared to Floor Price and Cap Price: 15. The three BRLMs associated with the Offer have handled 75 public issues in
Weighted | Floor Cap the past three Financial Years, out of which 23 issues closed below the Offer
average cost | Price | Price price on the listing date.

: of acquisition, () (<)
Past transactions ver Equity Total |Issued Closed below

Share () Name of BRLMs Public the Offer Price on
WACA of Equity Shares based on primary Issues Listing Date

Issuances undertaken during the three
immediately preceding years N.A. N.A. N.A.

WACA of Equity Shares based on
secondary transactions undertaken during SBI Capital Markets Limited 31 9

the three immediately preceding years N.A. N.A. N.A. Common Issues Handled by the BRLMs 9 6

" As certified by N B T and Co, Chartered Accountants by way of their certificate dated | | Total 75 23
January 07, 2025.

Nuvama Wealth Management Limited 25 7

Motilal Oswal Investment Advisors Limited 10 1

ANCHOR INVESTOR BIDDING DATE: FRIDAY, JANUARY 10, 2025*
BID/OFFER BID/OFFER OPENS ON: MONDAY, JANUARY 13, 2025

PROGRAMME
BID/OFFER CLOSES ON: WEDNESDAY, JANUARY 15, 2025**

* Qur Company may, in consiltation with the Book Running Lead Managers, consider participation by Anchor Investors in accordance with the SEB! ICOR Regulafions, The Anchor Investor Bidding Date shall be one Working Day prior to the BidiOffer Opening Dale.
** The LR mandate end fime and dale shall be af 5:00 p.m. an BidiOffer Closing Day:

BASIS FOR OFFER PRICE

The Offer Price will be determined by ouwr Company in consultation with the BRLMs on the basis of azsessment of market demand for the Equity Shares offered in the Offer | 5. NetAsset Value ("NAV") per Equity Share

throwgh the Book Building Process and on the basis of the qualitabve and quantitative factors as described below, The face value of the Equity Shares is T2 each and the Year Ended NAV derived from the Restated Consolidated Financial Information (7)
Differ Price is 203,50 limes the face value at [he kower end of the Price Band and 214.00 imes the face value at the higher and of the Price Bang, siin Seﬁt&mbﬁ 30 2074 ' ' T 17297 ' o
Investors should also refer to the seclions “Owr Busingss”, “Risk Factors”, "Financial Information — Restated Consniidated Financial Information™ and “Management's AT EI]E-i E ;3
Discussion amd Analysis"on pages 292, 37, 277 and 460 respeclively of the RHP, of the BHP o have an informad view before making an investment decision. NSO WAIEN 21, & -
Qualitative Factors After the completion of the Ofer
Some of the qualitatve tactors and our slrengths which form the basis for compating the Offer Price are Offer Prica []
v The only integrated dental products company in India, well-postioned {o caphure industry ilwinds; Motas:
*  Second largest player in domestic laboratory busingss and langest export laboratory with increasang adopbon of dygilal dentistry; 1. Not agset value perequity share is calcutated as Restated net worth af the and of the year / Weighted number of equily shares assuming post conversion outstanding at
« Mertically integrated diverse branded product portfolio; it end of the respechive year
*  Large Dental NE?‘{-'U”E providang us with F'_J-'I'IF'Et!"?E advantage in the market; _ _ 6. Comparison of Accounting Ratios with Listed Industry Peers
Robust lechnologically advanced capabilibes with stingent regulatory compliance ensuring high guality standands; and Following i the comparisan with our peer comganies lsted in India and In the same line of business as our Company
Experenced management team with significant indusiry experience Face Value | Closi [T
p ng price | Total Income, EPS (%) NAV™ PIE RoMNW™ (%)
Eﬂfﬁgzviﬂficf;;ﬂ”“ 0RE  LANTENEIIYS. B NS0 g £50 AT ViDL Name of Company | (% Per Share) | on December | for Fiscal 2024 | gagic’ | Diluted” | (% per share)
24, 2024 in ¥ million
Sormse of the nformation presented in this annoencament relating to our Company is derived from the Bezlated Consclidated Financial Information. For dedails, see “Financial : Al I )
Information - Restated Consolidated Financial information” beginning on page 377 of the RHP, Laxmi Dental Limilad 2 HA 1,952.64 4.80 4.80 B.&3 NA T8.78
aomee of the quantitative factors, whach may form the basis for computing the Cifer Price, are a5 foliows; PaerGroup
1. Earnings Per Share ("EP5”) (as adjusted for changes in capital, if any), calculated in accordance with the Indian Accounting Standard 33 issued by the ICAI Paiy Medicura Limited g 252920 14345 44 | 9547 9690 15393 a4 02 1005
For continuing operations: e
Period Basic EPS (in T) Diluted EPS (in T) Weightage i, Ciozing Price pershare 15 closing price in NSE as on Decembar 24, 2024,
Financial Year ended March 31, 2024 511 51 3 i. PEis calcutated as closing price fdiluted EPS
> = - prsen i, Mef azsels value per share s calcinated as Eguily afinbutable fo egquily holders divided by weighled average number of equity shares oulstanding dunng the parod!’ year
FifanEEY Yoar £t hareh o1 2094 f.'lr“lfl 01 2 a5 adusied for fhe bonus shares, spiif shares and CCPS
| Financial Year ended March 31, 2022 (3.26) {3.28) 1 v, Retum on nel worlh is caloulated 83 restaled nel profit after iax divided by average folal equily (nel worlh)
Weighted Average 177 177 v. EPSdenofes lofa eamings per share from Confinuing Operation and Disconfinued Operations
| Six month period ended September 30, 2024 452" 157" Iz 7. ey Ferformance Indicators
b e — = The table below sets forih the details of certain key performance indicators ("KPIs”) that cur Company congiders have a bearing for arriving af the basis for Offer
"Moot anrludn'r-sed Price. All the KPls disclosed below have besn approved by a resolution of our Audit Commitles dated January OF, 2025, The Audit Committes has further confirmed
Mofas; that the KPls partaining to the Company that have baen disciosed to earlier investors at any point of time during the three years period prior to the date of filing of the
1. Basic EPS [¥) = Basic eamings per share are calcwlated by dividimg the et restated profitiloss) for the yeanpenod. from continimg operations attnbutabde fo equily Red Herming Prospectus have been disclosed in the Red Heming Prospecius and have been verfied and audited by N B T and Co, Chariered Accountants holding a
sharehaigers of the Comipany by the weighted average number of Equiy Shares outstanding during the vearpeniod. valid certificale issued by the peer review board of the ICAL The KPIs desclosed below have been cerlified by N B T and Co, Chartered Accountants, pursuant to
2. Diwted EPS [F) = Diluted earmings per share are calculated by dividing Ihe net restated profit{ioss) for the yeariperiod from conlinuing operations altrbutable to equity certificate datad January 07, 2025. . . o o :
sharahalders of the Company by the weightad average number of Equity Shares outstanding during the year as adjusted for the effects of al diufive potential Equity Our Company shall continue o disclose the KPIs disciosed in the Red Harring Prospectus, on a periodic basis, at least once in a year (or for any lesser penod as

determined by our Gompany), for 8 duralion that is at least the later of (i} one vear after the listing dale or pericd specified by SEBL; or (i} tl the wilization of the Met
Procesds. Any change in these KPls, during the aforementioned period. will be explained by our Company. The ongoing KPIs will continue 1o be cerlified by & member of
an expert body as required under the SEBIICDR Requiations.

The list of aur KPls along with brief explanation of the relevance of the KP1 for our business operations are set forth below:

Sitares odlstanding duwing fhe yearpenod,

3. Basic and ditled eamings per squily share: Basic and dilufed eamings per equdy share are computed i accordance with Indian Accounting Standard 33 nofified under
the Compamnas (Indian Accolnting Sfandards] Rufes of 2075 (as amended].

4. Weighted average mumber of equily shares is the number of equity shares outstanding & the beginming of the year adusted by the number of eguity shares issued dunng

the yearperiod muttiphied by the lime weighting factor. Particulars Explanation
& Theweighted average basic and dilufed EPS 15 & product of basic amd dided EFS and respective assigned weight, dividing the resulant by tolal aggregaie weight Financlal
For discontinued operations: 1. |MatRevenue
Period Baslc EPS {in ) Diluted EPS {in T) Welghtage fa quuraturg.' busmess | - - .
Financial Year ended March 31, 2024 (31) (0.3} . |:i1r Domestic Net revenue for domestic labor alur:,. business refer to revenue from dental lab cat Enng o the Indian market
Financial Year ended March 31, 2023 (0.06) {0.06) Z i} | International® Med revenue forinternabional laboratory business refers to dental lzb catenng o infemational markets.
Elljancgl_"rfre_a'_'_ ended hMarch 31, 2022 | (0.2B) i} 0. E-E-'_ i 1 | ik} | Aligners
Wméhtﬂl Average :ﬂ,ifﬁ (0,22} (i | Bizdent” Net revanue for Alignars from Bizdent rafers to revenus from aligners sold by Bizdent Devicas Private Limited,
Six month period ended September 30, 2024 (0.14)* (0.14)" MA (i} | Veda™ Med revenies for Aligners from Vedia refers o revenue from other aligrear retzted prc:*:leE sold by Vedia Solutions — a division of Laxmi
"Moot annualised Dental Limited.
Noles: (e | Pasdiatne
1. Basic EPS %) = Basic eamings per share are calcwated by dividing the nef restated profitiioss) for the yearperiod from discontinuimg operahions sttnbutable to equily ii] | Kids-E-Dental® Met revenue for paediatric division from Kids-E refers to revenue of joinfly confrofled entity Kids-E Dental LLP
sharehalders of the Company by the weighled average number of Equity Shares outslanding during the yearpeniod, id) | Others" Other net revenue refers fo other miscellanecus revenue of the Company and its subsidiaries.
2. Dhted EP5 (<) = Diuted eamings per shere are calcuiehed by driding the net restated prot/(Toss) for the yearpeniod from discontiniing operations altributable fo equity 2 | Revenue from Operations”" Revenua from operations is total revenue generated by the Comgany from the salies and services and oiher operating income

shareholders of the Company by the weighted average number of Equily Shares oulstanding dunng the year as ediusted for the effects of all dilufive polential Equify 1 | EBITOA"
Shares outstanding during fhe yearpenod,
3. Basic and difited sarmings per equily share: Basic and diwled eamings per equily share are compufed i accordance with Indian Accounting Sfandard 33 noffied under

EBITDA refers to earnings before interest, tax, depreciation and amortzation and is calculated as restated profit before income tax and
exceplional items added with finance cost, depreciation, and amortization, and deducted by otherincome

the Companies (indian Accounting Standards) Rules of 2015 {as amended). 4 .ﬁ.djugzed EEITDA" Adjusted EBITDA Iz caloulated by adjusting share of profitiloss) of jointly controlled antity 1o EBITD,

4. Weighted aversge number of equily shares iz the number of equily shares oufsianding af the baginning of the year adjusfed by the number of eguity shares izsued during 5. |PBT” Profit{loss) before lax s calculated as folal income minus tolal expenses minus exceplionad items of the Company for the year

the peariperod multiplied by Ihe time weighting faclor B. |PaT" Profit for the year means the profit for the year as appeanng in the Restated Financa! Statement,

5. The weighted average bagic and dlled EPS is a product of basic and aifited EPS and respective assighad weight, dividing the resultant by tofa! aggragate weighl, 7. | PATMargin™ PAT Margin is calculated as restated profit for the year divided by Revenue from Operations.

For continuing and discontinued operations: 8. | Returnoncapitalemployed ™ | Retum on capital employed s calculated as EBIT divided by sverage capital employed whera EBIT is calculated as sum of profit bafore
Period Basic EPS (in ) Diluted EPS (in %) Weightage tax, and finances costs: and average capital employed & calculated as average of the opening capital employed and closing capital
Financial Yaar ended March 31 2024 4 B0 480 7 employed, capital employed is caloulated as sum of tolal Equity and net debt; nat debt &5 calculated as total borrowings less cash and
Financal Year ended March 312023 (077 0.77) 5 . cash equivalents and other bank balances.

Financial Year ended March 31, 2022 (3.56) (3.56) 1 9. | Returnon Eqm'.:,.r' ' Raturnan aquityis calculatad as restated ret profil after tax divided by average iotal aquity (net worth).
Weighted Average 185 158 10 | Assal Tumover ™ Asset Tumover Ratio s calculated as revanue from operations divided by average tolal assets
Six monith period ended Septamber 30, 2024 439 43 NA Hped

"ot anniratiesd 1. _D__nmasl_bl: I_:_ll:} Domestic labs rﬁfcrmde_niiua_a_:n_ caterng tothe Indian markat.

Notas: (a} | Totalunds " Tostal wnits of c'-::-meshc tab refier to number of unids E‘hhﬂ by domeste lab,

1. Basic EPS (T) = Basic eamings per share are calculaled by dividing the el restated profitfioss) for the year afribulabie fo equily sharehoiders of the Company by the (b} | Digital units Cigétal units of domestic lab refer to number of units sold by domesitic lab from digital impressions

wailghhed average number of Equily Shares outsfanding during the year, ic) | Digital unis penetration™ Digital unitz penetration for domestic lab is computed as digital units sold by domestic lab divided by total unils soid by domesbc lab;
2. Ditted EPS (T) = Diluled eamings per share are calculafed by dividing the net restated profibilass) for the year atinbutable fo equily sharsholders of the Company by the where digilal units of dormestic [ab refer to number of unils sald by domestic [ab from digital impressions
weighted average number of Equily Shares oulsfanding duning the vear as adjusted for the effects of al dilutive polential Eguity Shares outstanding duning the year (d] | Product categories (volume)

3. Basts and diuted earmings per equily share: Basic and oited eamings per equily share are compuled in accordance with Indfan Accounting Standard 33 notified under | | (i) | Metal-free ™ Metal free units of domestic Iab refer to nurmber of units sold by domesticlab of zirconia. lithium disilicate and other metal free materials

the Companies (indian Accountimg Sandaras) Rules of 2075 (55 amendea). iii] | Metal-free revanug share ™ Metal free revenue share for domesliclab iz calculated as revanise from metal free unitz divided by iotal revenue from domestic lab

4, Weighled average number of equiy shares iz the number of equity shares oufsianding at the beginning of the year adiuzfed by the number of equily shares izsued dunng 2. | InternationalLab

the year muttiplied by the time weighling factor _ (a} | Totalunis™ International kb refers to dental lab catering to mlemational markets

4 Th.E welgm‘?ﬂ gl f’“’? .;':r?n' -:!.-.I:u_err e a;.r-:bdu:-' B BRI IMARC BRS 3”'#. POBREICHY IR0 WORHR. CIVNNE 1 FESHAEANE L fomeN g oiere e, (b} | Digital units™ Totalunits of mternational lab refer to number of wnits sold by international lab.

2. Price Earning ("PIE") Ratio in relation to the Price Band of T 407 to T 428 per Equity Share Digital units penetration” Digital units of intemational lab refer to number ofunits sold by international lab from digitalimpressions
Particulars PIE ratio at the lower end of the Price Band | PJ/E ratio at the higher end of the Price Band iy | Produci Categories (Volume) | Digital units penatration for international lab i computed as digital units sold by international lab divided by the total units sold by

(number of times)* {number of times) international lab; where digital units ofinternational iab refer fo number of units sold by intemational lab from digital impressions
Bazed on Basic EPS for the financial year ended March 31, 2024 T9.65 43.76 {if | Metal-frea™ Metal free units of international lak refer to number of units sofd by intemational lab of zirconia, lithium disilicate and other metal free
Baged on Diluled EPS for the financial year anded March 31, 2023 79.65 83.76 matenats
ST —— fiil | Matal-fres revenue share ™ :':E'.alfreerewenu& share for international lab iz computed as revanue from metsl free units divided by totsd revenue from intermational

We gre gn-end-fo-end imtegraled denfasl products company, offering & comprehensive portfioloe of denfal products under our [aboratory offenngs segment, afigners T Al 2 AllindProd
soluficns segment and paedialqc dental prooucts. Wae do nol percedve any Bsted pesr; Indian of otherwise, of a comparable size from the same industy amd with sirhilar T - L ianlid ucts
businass model, However, for the purpose of disciosires 1o be provded wider Paragraph (9)0K) of Schedule V) of the SEBI ICDR Regulations, we have also considered (a) | Bizdent Davices Privata Limited

lizted companies offering miscelaneous medical devices and have accordingly identified Poly Medicure Limited ["PML’). (i) | Total abgner cases™ - Todal abgner cases referto lotad numberof cases ofalignerssold
Eazed on the peer group Information fexcluding our Company] given below in this shnouncement, fhe highes!, lowes! and average F/E rabo is 84,02 since we have omy i) {.-us-lmlFrs- served” Customers served refer 1o total dental clinics, dental Companies and dentists served By aur Er.ebﬁu:ll-a"y Bizdent Devices Private
ong fisted indusiy peer, Lirmited
Particulars Industry Peer PIE Name of the company Face value of the equity shares (%) () | Tierl This r.EprEj;‘.anls I::_lr.alinn:-‘i of |.'.u51nn'er_5 sarved by our Subsidiary, .El.ﬁljF,'l'lt DE'-'II,EEH Eriuale Limited across tier |1 and I ciies
Highest 64 117 Poly Medicure Limitad 5 I:Ias__sw.s:_an:un of Tlars. as par Mur'us_'tr:,-' of Finance I:an_nrnrrmnt of India) I_-IF{-!l. classiication |_:||r X-Teer1¥ -Tier2 and Z-Tier 3 -
Mobfication Mo, 275M17-E [HB), Tt July 2017, (Source: F&S Repor, asreplicated on page 248)
LONEH 84,02 Poly Medicure Limited : ti] | Tierll This represents locations of cusiomers sened by our Subsidiary, Bizdent Devices Private Limited across ber |1 and Il cites
Average 94.02 Classification of Tiers as per Mintstry of Financs (Government of India) HRA classification of X —Tier 1Y - Tier 2 and Z - Tier 3 -
MNolies: Motification No. 2517-E MB), Tth July 2017 {Source: F&S Repon, as replicated on page 248)
{il ~Theimdustry igh and low has been considered from the indusiry peer sei provided faterin this chaplter, it} | Tier Hl This represents locations of cusiomers served by our Subsidiary, Bizdent Devices Privale Limited across ber LIl and Il cities
(i) Forfurther defais, see ‘Basis for Offer Prce - Companson of Accounting Rafios with Lisked Industry Peers” beginming on page 158 of the RHP, Classification of Tiers as per Mindstry of Finance (Governrent of India) HRA dassification of X - Tier 1Y - Tier 2 and Z - Tier 3 -
fiff] The industry PYE rafio mentioned above is compuled based on the closing marke! price of equily shares on WSE on December 24, 2024 divided by the Diuted EPS as on Motification No. 2/5/17-E [HB), Tth July 2017. {Source: F&S Report, as replicated on page 248).
for the financial year ended March 31, 2024 ) . 4. | Kids-E™ Kids-E rafers to paediatric dental products business through our Jointly Controlled Entity, Kids-E-Dental LLP
4. Average Return on Net Worth ("RoNW") on a consolidated basis ta} | Totalunds™ Tolal wnils for Kids-E refers to number of units sald by Kids-E Dental LLP
Financial Yaar RoNW, as derived from tha Restated Weightage (b} | Revenue share (gecgraphy|
Consolidated Financlal Information (%) Domestic Domestic revenue share for Kids-E refers to number of units sold in india market by Kids-E Dental LLP
Financial Year ended March 31, 2024 13.78% 3 International” Intemational revanue share for Kids-E refers to number of units sold ininternational market by Kids-E Dental LLP
Financial Yearended March 31, 2023 (19.62%) 2 5 | Consolidated
Financial Year ended March 31, 2022 (BO.47%) 1 fal | Numberaofemployees Number of employess of the Company as on six month perod ended September 30, 2024 and March 21 of the respective Fiscal
Weighted Average 22.7T% ib) | Brandedsales asapercentage | Branded Sales as a percentage of revenue from operations is computed as revenue from sale of own brand products divided by total
Sl month period ended September 30, 2024 40.73%" NA of revenues from operations ™ | revenue from operations. Represents revenus from aperations derived from sale of branded dental products, that is lllusion Zirconia,
— llusion Aligners, and Taghus. In addtion, Kids-E-Dantal LLP also generated a revenue from operations of T160.00 million, T266.71
I:{g;:_"”“ﬂ"“” million, T79.28 millian, and T21.81 millioa in six month period ended September 30, 2024 and Fiscals 2024, 2023, and 2022
1. Retumon met worth is calcuiaied as restated nef profit after-teur dhided by average ioal equily (nef warth). Notee T spocively

2. Forthe purposes of the sbove, “net worth” means the aggregate value of the paid-up share capital and all resernves created out of the profits, securiies premilm sccownt, - - ; : .
debit or credit balance of profif-and Joss sccount. and non-confrofing interes! after deducting the sqgregate value of the accumuiated lnsses, deferred expendiiure and . Net revenue for domastic faboratary business refar lo revanua from ﬂ‘ﬁ'”fﬂ"_"ﬂ't'lﬂﬂfﬂ' ing to e Indliarn marke],
miscellaneous expenditure not written off, as per the audited halance shee!, but does not include reserves created out of revalualion of assels, write-back of depreciation | £ Nef revenue for intamational laboralory business refers to dental Iab catering [0 ntemational markets.
and amalgamation in accardance with Reguiation 2(1)kh) of the SEBI ICOR Reguialions. i '::"r.'?”w"}""'”ﬂ' ;ﬂff.’.g"m :"':"r” Hiadant {refars 0 .'emm.'? ﬁ’mﬂ:ﬁgnﬁﬁ m‘ify E"dzdmlﬁiﬂml,j E”L'Er; Limiied i Dental Limited

3. The weighted average refum on net worth is 8 product of retum on net worth and respective assigned weight, dividing the resuflsnt by fofal aggregate weight Nt revierue for Aligners from Vedia refers fo revenue from other aligner related products sofd by Vedia Solutions - & division of Laxmi Dental Limited.

4 - " : R i W = i ah 8 & Net revenue for peedialric division from Kids-E refers to revenue of joinfly comrolied entity Kids-E Dental LLP

e
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€ Other nef revenue refers fo ofher diversified revence of the Company and its Subsidiaries, Sr, Particulars Unit Six month As at and for the
7. Revenue from -IIIIL'IE'r'EIﬂ-.‘_!I:"]FHS r{:.ra.'rm_uanuﬂ qanaralad by _r.hE_v Compary f.l'ﬂ:r?l rf_]e zalos _a.'rd sanires and ﬂ-&hampsra.'fngrmnnfe. _ _ No. period ended Financial Years ended March 31,
£ EBITDA refers fo earmings before inferest, fax, deprecialion and amortizalion-and is calcutaled as restafed profit before income {ax shd excepiionsl fems added with Septamber
finance cosl, depraciation, and amorization, and deducted by olfier ncoms, 30, 2024
9. Adjusted EBITDA s calculated by adusting share of profitlass) of Jaintly Cantrolled Entity fo EBITDA, _ 2024 2023 2022
10, PET (Profitiloss) before fax) is calculafed a5 tofa! income minus lofa! expenses minus excephional dems of the Company for the year (b) | Digital units™" Mumber MA A NA MA,
11. PAT (Prafif for the year] means the profif for the year ag appearing in the Restated Flnancial Statement, (e} | Digital umits penetration m NA NA NA NA
12, PAT Margin is calcilaled &5 relsr&!Ed prodt for the yeardlmﬂed by Revenue from Operafions. _ ! _ [d] | Product Categories (Volume)
13 Relurn on caplal employed s cakiulaled a5 EBIT dinded by average capial employed where EOIT (s calowated a5 sum of profit before fax, and finance costs; and .
average capial employed is calcitsfied as average of the apening capitsl employed and closing capita! employed: capifal employed is calcuiafed as sum of tofal Equity (1} | MetaHree _ Number NA A NA NA
and nef debl, net debl is calculated as fofal horowings kess cash and cash equivalents and other bank balances. (i) | Metal-iree revenue share a MN&, A, N MA,
14. Refurn on aquily 15 m@dﬂfﬂﬂfﬂ&fﬂﬂﬂ e p;-;m a.frs-n,:_x dn'uﬁm_:l .jgﬁ gmrage mr?J ﬁu;uiry fr!'rﬂ'.! worth). 3 Aligners & Allied Products
15 Asset Tumover Rabo iz catculaled as rsvenis from operalions o average lofsl sssels. 7
16 ]’@:_Jr unl'I'.E“: of dumesfu:_.'a!; ._refs-.r fo riember of uru'f.;-E mﬂby domeshic m:mm dgma,qfcjal:nxr_efs-r ho dental fab catenng lo the indian marke! EE: E:E:T:;?E m:bﬁ :: ﬁ :: ::
17. Digital umits of domeskic b refer fo number of units sold by domesitic lsb from digilal impressipns. . wnrhirs :
18. Digital units penefrafion for domestc (ab s compuled as digial wnlls sold by domestic fab divided by lota! units sold by domestic bb; where digifal units of domestic fal iy | Tierl i ki A A NA A
rediar fo number of units soid by domestic lab from digifal impressions, iy | Ter I % MA WA, MA MA
18 Metal free units of domestic la refer fo number of units sold by domestic (a0 of zicond, fithium distcale and ofher metal ree miaterials fiii) | Tier 1% [T WA MA N MA
20, Metai Fne_la revenue sl?are fiowr dormesiic fad is n;a.l::m'a_-.!en' A revEe frc*:-m melal free uiits .:*.Im'ﬂfeu' by tola revenug from dn:um-srj!: fad, _ ) 4. | Kids-E-Dental
21, Tolal units of international Izb refer fo mamber of umils soid by infemalions! \ab where infemaliona \eb refers to denisd lab catenmg to infemalional markels. e
22 Digital units of international fab refar fo number of umits scid by infernational lab from digital impressions. (a) | Total unis" INumber NA NA NA A
23 Digital units penetration for intemafional lab is compited as digital tnits sold by intemational lab divided by the tofal tits sold by infermational Iab, where digifal units of (b} | Revenue share (geography)
imtematonal fat refer fo number of units soid by intemational Iab from digital impressions, il} | Domestic™ [T NA T NA MA
24 Meatalfrea umis thl'ﬂrﬂ.r:r:lﬂr.;ﬂ'.ri':al lah m_Fs-: Iﬂ-.-:-a.'.l_nbar of units soid by infermalional \ab of ,zu'n:_x:umg,_.'uhr'um disiicate and n{ﬁer_mgmr' ."r_es- maltgnials, (i | Internatienal™ m NA NA NA NA
25, Melal free revenue share forinfemabonal lab /s compated a5 revenue from metsl free itz divided by total revenue from intemationallab, T o e T "
26, Todal aligner cases refer fo folal number of cases of aligners sold by Subsidiany, Bizdenf Devices Privale Limited, 5. | Censolidated (Product + Labs)
27 Customers senved refer fo tolal denfal clinics, denta! companies and dentists served by Subsidiany Bizden! Devices Private Limited. This represents locations of (@) | Number of employees™ Mumbes NA A, NA MA,
customers served by the Subsiofany, Bizdent Devices Private Limifed across fier [ and I ciies Classification of Tiers a8 per Mimisfy of Finance (Government of India) (b) | Branded sales as a percentage of
HRA classificalion of X — Tier 1 (Popufation of 50 Lakh and above), Y- Tier 2 {Popwation of 5 fo 50 Lakh) and £ - Tier 3 (Population below 5 Lakh) - Nofification No. revenue from operations™ 1A WA, hA fA,
21541 7-E N{B), i July 2017,
28, Kids-E refers o paedialic dental products business through our Jomtly Confrolled Entity | Kios-E-Denfal LLP Todal umilts for Kids-E refers to number of units sofd by Kids- ‘Not annuaiised
E Dantal LLP Source: For Laxmi Dental Limited, alf vaiugs above have been taken from Reststed Consolidated Financials. The data for peers as presented above haz been sourced from
9. Domeshic revenue share for Kids-E refers fo number of unis sofd in India marke! by Kids-E Denlal LLP the listed peer's Unaudited financial reswl for the period ended September 30, 2024 and September 30, 2023, Annual report for the year ended March 31, 2024, Annual
g'? i‘?ulﬂrnrgiﬂi'ﬂ?;:;;;ﬁ;?m?ﬁégﬁ;i%;ﬁfﬁ&ﬁ;f;ﬁﬁ%iﬁfﬁﬁﬂ;ﬁ cr[?:;!::stﬁan d a5 on September 30, 2024, repirt for the year ended March 31, 2023 and Annual report for the year ended March 371, 2022 (which are uploaded on ihe wehsite of Bombay Stock exchangs (BSE))
32 Branded Sales ag a2 percentage of revenue from operations /s compwled as revenue from sale of own brand products divided by folal revenue from operalions. Notes
Represents reventse from aperations derved from safe of branded dental products. that is Wusion Zirconda, Musion Aligners, and Taglus. in aodition, Kids-E-Dental LLP | 1. Netrevenué for domeshic faboratory busingss refer to revenue from dental isb catenng to the Indian marmed,
ais0 generated & revenue from operations of ¥ 160,00 mition, T266.77 milion, T79.28 milion, and T21.87 milion in six month period ended September 30, 2024 and | 2. Nel revenue for inlermational laboratony business refers fo denta! lab calerng lo infemational markels
; Eﬁ;ﬁ;:: ?Ei:éiﬂﬁfﬁwuiﬂﬂ rﬂf«uet:wt;de;ﬁ F'r;rﬂfu:hﬂ;i d;;jfﬂs 'ﬂ ﬁﬂ:{f j‘rzm 1:'31119; products, please see "Our Business — Overview” on page 202 of the RHF, 3. Net revenise for Aligners from Bizdent refiérs fo revenus from aligniers sold by Bizdent Devices Private Limiled,
: o mpan i \ ; : : : . — ) .
1.11.:3 ara:;n En|:|~t-:.-e:|:| mte:r:gdagantmn:ﬂduscig c:-nmpca:'.y. offering alu:nﬁp::rllznsiu'& porifolio of dental prodicts under our laboratory offerings segmaent, aligners = Netmwe.mﬁ:rr.ﬂ.[lgm?rs _m .L'_E*&Ea refe.'s. e T ufherau‘lgnﬁr g p.rmunf? snf!:r B YOO NG = RS O LS S AL
sollitions seqment and paediatric dental products. We do not percsive any listed peer. Indian or otherwise, of a comparable size from the same industry and with similar | 9+ Vel revenue for paedialric division from Kids-E refars to revenue of foinlly comtrofied ertity Kids-E Denfal LLF
business madel. However, for the purpose of disclosures to be provided under Pasagraph (3K of Schedule VI of the SEBI ICDR Regulations, we have also considered | 6. Olther mel revenue refers to ofher diversified revenue of the Company and s Subsidianes.
listad companies offering miscellanaous medical devices and have accordingly identified Poly Medicure Limited ("PML"). Accordingly, PML does not raport the same KPls 7. Revenue from oparations is folal revenue generated by the Company from fhe sales and services and other operating incomse.
as identified by b F’Elm'*- and its financial performance may not be comparabie. 8. EBITDA refers to eamings before inferest, tax, depreciation and amorization and is calciated a5 resfated profit before income fax and exceptional dems added with
For Laxmi Dental Limited: finance cost, depreciation, and amorization, and deducded by other income.
Sr. Particulars Unit Sibx month As at and for the 9. Adjusted EBITDA is calcilated by sdjusting share of profit{ioss) of Jolntly Controlied Entity to EBITDA.
No. period E"::d Financial Years ended March 31, 10. PET {Profitiioss) before tax) is caloulated as total income minus tofal expenses minus exceptional items of the Company for the yaar.
m : 11, PAT (Profit for the year] means the profif for the year a5 appeaning in the Restaled Financial Stalsmeant
2024 | 2023 | 202 12, PAT Margin is caloulated as restated profit for the year divided by Revenue from Operations
Financial 13. Retum on capial emploved 5 caiculated as EBIT divided by average capifsl employed where EBIT is cafcuiated az sum of profl before fax, snd finence cosls; and
1, | Met Revenue average capital employed is caloulated as average of the opening capial employed and closing capdal employed: capital employed is calculated a5 sum of tofal Equily
a) | Laboratory business and net debt: net debt is calculaled 2 tofal borrowings fess cash and cash equivatents and ather bank balances,
(I} | Domestic" ¥ milllon 447 G2 804,09 f61.16 54,44 14. Retum on equily is calculsted as restated net profit affer tax divided by average fofal equily (net warth).
(i) | Domestic % of Revenue from sale of goods and servicas 38.69% 42 00%, 42 BE% 45.14% 15. Assef Turnover Ratio is calcwated 55 revenue from operafions divided by average fofal assels.
fiii} | Intemational” % million 2d1.99 435.50 37383 764 16. Tora! wnits of domesiic fab reflar to number of tells sofd by domeshc lab where domestic iabs refier fo denfal lab catering fo the Indfan market
(v} | Internaticnal % of Revenue from sale of goods and senices 24.38% 22.Th0y 23.53% 26.85% 17, Digital units of domestic lab refer lo number of unilts sold by domestic fab fram digifa! impressions
(b) | -“]E!JTEE 18, Digital unils penetration for domestic [8h is computed a5 digital units sold by domestic Jab afided by folal units sold by domestic lab; where digial unifs of domestic zb
) | Bizdent® £ million 22288 357,29 178.30 4B.19 refer la number of units sold by domestic lab from digitsl impressions
ity | Bizdenl % of Revenue from sale of goods and senvices 19.27% 18.66% 11:32% 3 T2% 19, Meta! free units of domestic fab refer to number of wnits soid by domesfic Iab of zirconia, Whism disilicate and cther mefs! free materials.
fiily | Vedia® T million 136.68 181.15 172.32 18152 20, Metal free revenis share for domeshic Iab iz calculated a5 revenue from mmefal free unifs divided by fotal revenue from domeslic fab,
vl | Vedia % of Revenue from sale of goods and services 11.83% 0 4R 10 Bdo 14.02% 21, Toral unite of intermational fab refer to number of unils sodd by infernational ial where international fab refers fo dantal fab catening fo intermational markels.
¢} | Paediatric 22, Digital units of infernaliona! \ab refer fo number of units sold by infermaliona lab from digits) impressions.
(I} | Kids:E-Dental” 2 millian 1R0.00 6671 79.28 21.8% 23. Digital unils penetration for itermalional [ab s computsd a8 aigital units sond Oy imemational \sb amvided by the fofal wnits soid Dy memational (sh, where digital unidz of
fiiy | Wids-E-Dental % of Revenus from Paediatric operation 100.00% 100.00% | 10000% | 100.00% international lab refer o number of units sold by infernalional iab from digital impressions
i) 1 Ohare™ F million &7.47 15 47 183,60 132 05 ] 24. Matsl free units of infermahonal (e referto number of units sold by imtemabional fab of Zicoms, (ithium disilicate and other meial free malanals
fi | Others % of Revenue from sale of goods and services 5 BA% 713% 1 56% 0.77%, 25. Metal free revanue share for intemational fab is computed as revende from medal e units dhaded by fofal revenue from infematiomal fab.
2. | Revenue from Operafions” T million 196780 | 193555 | 161641 | 1,36843 6., Tolal aligner casea rafer o tatal ruumber cf cases of aligners soid by Subsintery, Blzdent Davices Privss Limled
3, | EBITDAD Zmilllon 797 33 217 90 8964 | 5443 27, Cusformers served refer fo fofal dental clinics, dental companies and denists served by SubSI'dfaw. Bizdent Devices Prfvarfe Limited, This reprasents focafions of
4. | Adusted EBITDA” > millen 279 54 96,78 %5 66 52 68 cusfomers .sar'..-?;r by he Submﬂfa:y B.lE"ﬂ'lE‘.’?! Devices Privale Limited across tier | and .r.h' eifes Clagsification of Tiers ag pg.- M.'.'?HSF.!‘_F of Finance fﬁﬂvﬂm@Jr af india)
5 | pRT" = rilion 21108 o5 A 4261) 4712, :gﬂ; ﬂﬁ}?ﬁ;ﬂ;ﬁ 1 (Population of 50 Lakh and above), Y- Tier 2 [Popuiation of 5 fo 50 Lakh) and Z - Ther 3 {Population below 5 Lakh) — Nolification No.
6, | PaT™ T million 22739 252,29 (4153} (186.79) LT SR ; : o g . .
= ] PAT Nargin” -I m = e 2.55%) 1365%) 28, ﬁ; ﬁ";rs o paediatne dantal prooucts busingss throwugh o Jollly Controfied Enfity, Kids-E-Denfal LLP Tofal units for Kio's-€ refers o number of units sold by Kids-E
8. | Return on ':a""'_"a_lfn’i:'hw' ! L 24,64 %" 19.57% (0.33%) (19.40%) 29, Domestic revenue shane for Kids-E refers to number of units sold in (ndia marker by Kids-E Dental LLP
%, | REAn A Equ'tf D':" ST IETE E19'EE%] il 0. Internafional revenus share for Kids-E refers lo number of units sold in infermnational market by Kids-E Dental LLP
10. | Assel Tumaver - L 78.76%' 167.94% 16221% 128.46% 31, Number of employees means the number of employees of the Company a8 on March 31 of the respective Fiscal and as on September 30, 2024,
nm“’""” . i . J2. Branded Saies as & percentage of revanue from operations s computed as revenug from sae of own brand products divided by total revenue from aperations.
1. | Dumestln_}ad:l | Represents revenue from operations denved from sale of branded dental products, thaf (s Musion Zirconia, Musion Aligners, and Teglus. In addition, Kids-E-Dental LLP
(a) | Total units _ Number 257,609 452350 333,163 361,166 also generated & revenue from operafions of T266.71 milion. T79.28 million, and 221.81 million in Fiscals 2024, 2023, and 2022 respactively and for the six months
,[PL]“D[E'W units Number EP_-,‘E‘F 219,867 jﬂ-,gﬁa 1“:'1,51:*? period anded Seplember 30, 2024 T160.00 milon.. For further details of revenue from branded products, please ses “Owr Business - Overview” on page 262,
(c) | Digital units peneatration™ b B2.43% ABETH 36.56% 28.11% For details of our other operating metnics disciesed elsewhere in this Red Heming Prospectus, see "Our Business™ and "Management's Discussion and Analysis of Financial
(d) | Product categonies (wolume) Condition and Results of Operations” on pages 292 and 460, respectively of the RHP,
(I | Metsifree™ Number 114,416 166,958 149,781 105,244
(i) | Metaiiree revenue share™ % 24 0% 53.70% 0% | 4750 Primary iransactions:
3 | International Lab 5 Date of Nature of Allotment  (Issue Price per] Number of
(@) | Tatal units™ Mumber 150,004 198,920 155,998 145,350 No, Name of Allotee Allotment E:qut:: %hara qu‘;';us::m‘
(b) | Digital urits ™ il Sk il s SHE : Jung 14,2024 | Bonus issue in the raio of | NA 26,270.100
i) | Digita! units penetration’ m B1.77T% 56 4E5%, 27.94% 12.37% Sr. No.| Name of allottee/shareholder Number of Equity Shares ' 17 Eaquity Shares for -
(d) | Product Categeries (Volume) ] 1. Rajesh Vrajlal Khakhar 8,063 845 every 1 Equity Share held
(| Metal-free™ Number 0672 54 A74 42732 51537 2, Sameer kamiesh Merchant d,004,545
i) | Metatfree revenue share™ % 32 45% 36.31 3443 39,59 3. Jigna Rajesh Khakhar 4421700
3| Aligners & Allied Products 4. | Hasmukh Vragal Khakhar 1.187 875
a) | Total aligner cases™ Number 12.373 17978 10,791 4,254 5. Amrish Mahendrabhai Desal 1167873
() | Customers servad Numbar 3,859 4 9BG 4,109 2038 6. Parag Jamnadas Bhimjiyand 1167675
{i) ] Tier [ B A46.90% AT (s 51.33% B0.3TY% 7. Hunal Kamlesh Merchant 620,075
fiiy | Tier 1™ % 36.87% 35.56% 32.20% | M53% B | BroAndame il
i | Tier 1 % 16.22% 1733% | 1648% | 15.11% 9o, Lpolin) e Lt
4 | Kids-E-Dental 10 OrbiMed Asia || Mauritius Limited® B.500
i ] A i i f i f i3, i i
0 T i HodRge vy | wnew | w50 | B | || | ecomasstinies hesreiei shnbots ino GibieoAss MidariiatLiies
(b} | Revenue share (geography)
(I} | Domestic™ e o RRL o4 1R 45 O30 T4.08%, 2 | Alotment of 23,922 450 Equity Shares to OrbiMad Aszia || Maurntius Lmited pursgant | December 19, | Allotmant pursuant fo MA™ 23,822 450
iy | Intemationa ™ m 7 1% 75 R4t 54 07% 95 609, to conversion of 290,507 Senes A Compulsorily Convertible Cumulative Preference 2024 conversion of CCPS*
5. | Canslidaled [Product ¥ Labe) Shares of face value of 400, The conversion of such COPS into Equily Shares was
| e ! inarabio of one CCPS into 82 3217377 Equity Shares of face value 32
(@) | Mumberof amployess MNumbear 2372 2209 2013 1,825 3 -
| r. No.| Name of allotee/shareholder Number of Equity Shares
[t | Branded sales as a percentage of of tace valua.of * 2-sach
il Sl 2 s RN ik 10 1 OrbiMed Asia || Mauritiug Limited 93,922 450
Fr:?ﬁ;u;ﬁ:um Limited: Waighied avatage st NA
Sr. Particulars Unit Six month As at and for the 'Eum,crlany h':.?é PE‘E&'?P;EHEEE::I'EEE?F? g.‘;?r' Eurs:&msf.'h.l;g EE.IF;'S inic f‘lf‘ﬁ E.I’EEE 2ol Equity Shares on December 19, 2024, The conversion of such CCPS infe Equily Shares was it ihe
: ratio of one into B2, quity Shares of lage va
o p;:;:lumd EWSNCIE YANN MV Rect MGl oty ** Consideration for such slotment of equity shares was paid sf the time of allotment of CCPS.
I 2028 024 | 023 | Note:
- i, This does nof include affotment of 0.2% of our Company’s equily share capital ie. 1,146 equiy shares of face value of T10 lo Dr Antl Arora and Jyofika Anil Arora
J:Inm:lul e pursyant to swap agreement dated May 37, 2024 with Birdent Dewices Private Limifed
[al:u L:éﬂTaDJf}'d:ISiI'IESE Secondary transactions:
(I} | Domestic” T millian MA NA WA NA s Mame of Acquirer Date of Nature of Transaction Acquisition Price per | Mumber of Equity
(i) | Domestic % of Revenue from sale of goods and services NA NA, NA NA No. . Transaction : : Equity Share (in¥)° | Shares acquired
o et S | 8
. : rithvi Hasmu akhar ugust 28, ran y way of gif ASMH ar i ;
'[;'? Eﬁ;ﬁ:m .0f havoce: Bom sale' o 008 NG aefyiben i = L2 Lo 3| MananHasmukh Khakhar August 26,2024 | Transferbyway of g rom Hasrmosh VraalKhakhar N 548,215
R - - 4 Sameer Kamlesh Merchant June 29, 2022 Transmission il 3,000
.wl,l.]. | Bizdent P . E.. i L H'ﬂl r'f..ﬁ' NA Hf' ] Sarmeer Kamlesh Merchant June 29, 2022 Transmission Mil 168,300
{ily | Bizdent v of Revenue from sale of goods and senices NA NA NA NA Weighled average cosL NA
i | Vedia™ 2 million NA NA NA N o T o
] | Vedia % of Revenus from sale of goods and senvices NA A A NA I Tramaloe oy way ol gt irom Jigoa Regpeah Kiethar
5 | Fandaic Transfer by way u:l_lr qift I’ﬂ_:-m Hﬂﬁ_muirh Viaylal Khakhar
. - — - For further datails i relation 1o the share capltal hstory of aur Company, see “Capital Structure” on page 1471 of the RHP
k. Ji AR R : Al WA e il i) 10. The Floor Price is NIL times and the Cap Price is NIL times the weighted average cost of acquisition based on the primary! secondary transactions disclosed
(i) | Kids-E-Dental % of Revenue from Paediatric aperation NA NA NA NA above, at which the Equity Shares were issued by our Company, or acquired or sold by the shareholders with rights to nominate directors are disclosed
(d) | Oshers" % millian Ma MNA M MA balow:
{iy | Others % of Revenue from sale of goods and services M P, M M Past Transaclions Weighted Average Cost of Floor Price ()" Cap Price [7)*
2, | Revenue from Operations” F million 8,047 91 13,757 06 11,162.30 923063 Acquisition per Equity Share (T)°
3. | EBITOA” T million 219243 3,582 22 2.553.85 213102 Weighted average cost of acquisition of Primary |ssuances NLA, N.A, NA.
4| "!":II""‘-:"'M EBITDA" ¥ million NA A NA NA Weighted average cost of acquisition of Secondary Transactions hLA, hLA, N.A.
5| PET" T million 2152 54 3,417 42 235565 1,927 B8 There have been no primary or sacondary transactions (where Promoters, members of the Promoter Group, the Promoter Selllﬁﬁharahulder or Shareholden(s) having the
6 | PaT" % millian 167454 2,582 60 1.792.83 146506 right fo nominate Directos(s) an owr Board, are a party to the transaction), intha three years priorio the date ofthis Red Heming Prospectus.
7, | PAT Margin” % 20.07% 18.77% 16.08% 1587% WACH of Equity Shares based on primary issuances undartaken during the . -
8. | Return on Capital Employed ™ % 11.43%" 26.17% 20.35% 1763% | | |fthree mmedialely preceding years hLA. NA, NA.
9, | Retumn on Equity"™ iy £.220; 19055, 15 304 14.27%, WACA of En:n_arl;r Shares based on secondary fransactions undertaken during the
10, | Assel Tumaver ™ % 33880 BD.0B% 75.51% 70.9%% res immediatels preceding yaars i HA i
| Operational *As cortified by N B T and Co. Chartered Accounfants, pursuant o their ceificate dated January 07, 2025
1. | Domestic lab *To be updaled & Progpecius stage,
{a) | Tota! units™ Wumbear Wi MA WA WA 11. The Offer Price is [#] times of the face value of the Equity Shares.
ib) | Digital units” Mumber NA MA b A MA The Offar Prica of ¥ [«] has been detarmined by our Company in consultation with the BRLMs, on tha basis of azsassment of damand from imvastors far Equity Sharas
(c) | Digital units peneatration ™ u NA NA NA NA thraugh the Book Bullding Process and, is justified in view of the above qualitative and quantitative paramaters.
[d) | Product categories (volume} Investors should read the above-menboned infarmation along with “Risk Factors”, “Ouwr Business”, "Financial Informalion - Restaled Consolidated Financial Information”
"'[i*]"'s Metarraa™ Nambor NA A NA NA and 'Mana.gahenr's Dl'rl-ﬁuSs-‘m and Analysis of Financial Condition and Resuls of ':E]EFS'HIJFI'E"II:IH pages 37, 202, 3:?"? anﬂ 460, respactivaly, of the RHP, o have a more
(i) | Matak-free revenue shars™ a NA NA NA m informed view. The trading price of the Equity Shares coukd decling due to the faclors menticasd in the “Risk Factors " beginning on page 39 and you may lose all or part of
2. | International Lab el il
{8} | Totad units ™ Numtiar NA NA WA WA FOR FURTHER DETAILS, SEE "BASIS FOR OFFER PRICE" ON PAGE 196 OF THE RHP.
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UPl-MNow availabie in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto T 5,00.000(-, applying through Registered Brokers, DPs and RTAs. UP] Bidder also have the option to submit

As B # simple, Safe, t ’Fl): the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online frading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN, Bidders

g t f Apolication!!! must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press
mart way of APPICALIONTIL | | uwrien surments WreRsacs  roleases dated June 25, 2021 and September 17, 2021 and CBOT circularno.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

f Applications supporied by blocked amount {A5BA) Is a better way of UP| process; please refer to the detalls given in ASBA form and abridged prospecius and also please refer to the seclion "0fer Frocedure " on page 544 of the EHP. The process is also available on the website of Asscciabion of Investment Bankers of India [*AIBI") and Stock
applying 1o issues by simply blocking the fund in the bank account, For Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Slock Exchanges and can be obtained from Ihe list of banks that is displayed on the websita of SEBI at
further details. check saction on ASBA werw, s2bi.govin'sebiwebiother/ OtherAction. doPdoRecognisedFpi=yesdmimld=35 and hitps.iwww.sebi gov. inisebiwebiother!OtherAction do?doRecognisedFpi= yes&intmid=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPQ,

&AM has to be availed by all the invesiors except anchor vwastors. UP may be avaded by (i) Ratail Individual Investors iy the Ritail Portion; (i) Mon-1nstitutionad Emvestors with an application size of up be ¥ 500,000 in the Mon-Irstilutional Portian, For details on the ASBA and

plaasa refer to the Enk: www.sebi.govin: UPI Bidders Bidding using the UPI machanism may apply through tha SC5Bs and mobile applications whosa names appear on the website of SEBI, as updated from time fo time. [CICI Bank Limited and HDFC Bank Limited have been
, o . apponted &5 Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated Novernber 1, 2018 as amended, For Offer refatad queries, please contact the BRLMs on their respective emall 105 as menboned balow, For UPT related quenss
. Mandatory in public issues. No cheque will be accepted. | | investors can contact PGl at the toll free number: 18001201740 and mail Id: ipo.ugi@npe.ong in,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN EOARD PLATFORM OF BSE AND NSE

In case of any revisionin the Price Band, the Bid! Offer Period shall be extended for af least three addibional Working Days after such ravigion of the Price Band, subject to the
total Bid'Offer Period nod excesding 10 Working Days. In cases of force majeurs, banking sirike or similar circumstances, our Company in consultation with the BRLMs, for
reasons to be recorded In writing, extend the Bid / Offer Period for a minimum of three Working Days. subject to the: Bidl Offer Penod not exceeding 10 Working Days. Any
revision in the Price Band, and the revised Bid! Offer Fenod, if applicable, shal be widely disseminated by notification o the Stock Exchanges by issuing & press release and also
by Indicating the change on the wabsitas of the BRLMs and at the terménals of the Members of the Syndicata and by intimation to Designated Intermedianies and Sponsor Banks,
a3 required under the SEBI IGOR Regulations

The Offer is being made through the Book Building Process, in terms of Rule 19(2)ib) of the Securities Contracts (Reguiation) Rules, 1957, as amended ("SCRR") read with
Requlation 31 of the SEBI ICDR Regulations and in compliance with Regulation &6(2) of tha SEB| ICOR Ragulations, wherain not lass than 75% of the Offer shail be allocated an a
proportionete basis tothe Qualified Insbiutional Buyers ['QIEBs) ['QIB Portion”), provided that our Company in consultation with the BELMs, may aliocate up to 60% of the QIB
Parlion fo Anchor Inveslors an a discrebionarny basis in accondance with the SEBI ICDR Regulations ("Anchor Investor Portion®), af which at laast ane-third shall be reserved for
domestic Mubtual Funds, subject to valid Bids being recaived from domestic Mubual Funds at or above the Anchor fnvestor ABocation Price. In the event of under-subscripbion, or
non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion {excluding the Anchor Invesior Porfion) ("Net QIB Portien')
Further, 5% of the Net QIE Portion shall be available for alfocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be avadable for
afiocation on @ proporbionate basis to all (HBs other than Anchor Invesiors, mcluding Muolual Funds, subject o valid Bids being recenved at or atove the Offer Price. Further, nod
mare than 13% of the Offer shall be available for allocation 1o Non-Institutionad Investors of which (a) one-third of such portion shall be reserved for applicants with applcation
size of more than <200.000 and up o <1.000,000; and (&) two-third of such portion shall 0& resenved for applicants with application size of mose than 71,000,000, provided that
ihe unsubscnbed portion in either of such sub-categones may be allccated to applicants in the other sub-category of Mon-Instdutional Bidders and nol more than 10% of the Offer
shall be avallable for allocation to Ratail Individual Bidders in accordanca with the SEB| ICDR Regulations, subject ta valid Bids baing received al or above the Offer Price. Al
potential Bidders (excepd Anchor Investors) are reguired to mandatorily utiise the Application Supported by Blocked Amount ("ASBA’) process providing details of their
respective ASBA accounts, and UPI 1D (in case of UP| Bidders) If applicabia, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Spansor Bankis)
under the UPI Mechanism, as applicable, o the extent of the respeciive Bid Amounis. Anchor Invesiors are not permifted to padicipate i the Offer through the ASBEA process. For
details, see ‘Offer Procedurs"beginning on page 544 of the RHP

Bidders! Applicants should ensure that OP 1D, PAN, Client 1D and UPI ID (for UP1 Bidders bidding through the UPI Mechanism) are correctly filled In the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 10, PAN, Client |D available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. BiddersiApplicants should note that on the basis of the PAN, DP 1D, Client 1D and UPI 1D {for UPI Bidders bidding through the UP
Machanism) as provided in the Bid cum Application Foarm, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
ather things, for giving Allotmant Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to

CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.T of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases inthis regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main ebjects of our Company, please see the sechon “History
and Certain Corporate Matfers” on page 328 of the RHP. The Memarandum of Association of our Company is a material document for inspection in relation 1o the Offer, For further
dedails, please sea the sacton tited " Matenlal Contracts and Documents for nspection” on page 567 of the BHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHF, the authorised share capital of the Company is € 130,000,000 divided into 65,000,000
Equity Shares of face value T 2 each and ¥ 120,000,000 divided into 300,000 Seres A CCPS of face value of ¥ 400 each, The issuad, subscribed and paid-up share capital of the
Company is$ 103475, 700 dwvided inta 51,737 850 Equity Shares of face value ¥ 2 each. For detads, please see the seclion tited “Capital Structure™ onpage 141 of the RHF
Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories o the
Memaorandum of Association of our Company are Rajesh Khakhar, Jigna Khakhar, Ashirwad Nadar, Roshni Nadar, Samir Merchant, Alka Meschant. For datails of te share capital
history of our Company, please see the section fitled “Capital Structure™on page 141 of the RHP

Listing: The Equity Shares once offered through the Red Heming Prospectus are proposed bo be listed on BSE and NSE, Our Company has receved in-principle approvals
from BSE and NSE for listing of the Equity Shares pursuant to their latters each dated Octobar 30, 2024, For the purposes of this Offer, BSE shall ba the Designated Stack
Exchange. Asigned copy of the Red Herring Prospectus and the Prospactus shall be filed with the RoC in accordance with Sections 26{4) and 32 of the Companies Act, 2013
For details of the matarial contracts and documents availabie for inspection from the date of the Rad Herming Prospectus up o the Bid'Offer Closing Date, sea “Material
Confractzand Dociments forlnspection”on page 587 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"); SEBI only gives its observations on the offer documents and this does not constiute approval of
aither the Offer or thi specified securities or the offerdocumant. Thi investors ane advised 1o refer to page 520 of the RHP for the full texd of the disclaimer clause of SEBL
Disclaimar Clause of MSE : It is o be distincly understood that the permission given by NSE should not in any way be deemed or consirued thal the Offer Document has been
cleared or approved by NSE nor does it certify lhe correciness or completenass of any of the contents of the Offer Dotument. The investors are advised borefer to page 523 of the
RHP for the full text of the Dizclaimer Clause of N3E

Disclaimer Clause of BSE (Designated Stock Exchange) : [1is to be distincily undersiood that the permission given by BSE should notin any way be deemed or construed that
the Red Harring Praspectus has been deated or approved by BSE nor does it cartify the correciness o complatenass of any of the contents of the Red Herming Prospecius. The
investors are advised torafer to page 523 of the Rad Hering Prospectus for the full bexd of the Disclaimer Clause of BSE

General Risk; Investments in equity and equity-related securibes involve a degree of risk and investors should not invest any fJunds i the Offer unless they can afiord to take
the risk of losing their entire investment, Investors are advised (o read the risk faclors carafully before taking an invesiment decision in the Offer, For [aking an investment
decision, investors must rely on their own examinafion of the Isseer and this Offer, including the risks invoived. The Equily Shares have not beenrecommended or approved by
1he Securites and Exchange Board of India (*SEBI™), nor does SEB! guarantes the accuracy or adequacy of the contents of Draft Red Heming Prospectus. Specific attention of
the investors is invited to “Risk Faciors"onpage 37 of the BHP.

update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
M 0 Mupur Joshi
MOTIEAL LISWAL o SBI CA Ps (.) Company Secretary and Compéance Dfficer
Nnuvuma R s L e e = MUFG Address; Office No. 103, Akrul Arcade, J.P. Road,
— — Opgosite AH. Wadia High School, Andhen West,
i el : i
NUVAMA WEALTH MANAGEMENT LIMITED MOTILAL OSWAL INVESTMENT ADVISORS LIMITED SBI CAPITAL MARKETS LIMITED MUFG INTIME INDIA PRIVATE LIMITED L
801 - ED4, Wing A, Building No 3 MobEal Oswal Tower, Rahimiullah Sayani Road, Unit No. 1501, 13th floor, & & B Wing, Parinee Crascenzo (FORMERLY KNOWN AS LINK INTIME INDIA PRIVATE LIMITED) TT1éﬁ.f:Eﬁ$§:ml EmallimEe.
inspire BRL, G Block, Bandra Kurla Complex, Crpposite Parel 5T Depot, Prabhadewi, Mumbai Buiiding, G Block, Bandra Kurla Complex, Bandra (East) C-101. 1*floor, 247 Park. L B.5 Mara, Vikheol West el Uce-bldd
Bandra East, Murnbai - 400 051, Maharashlra, India Maharashira - 400 025, India Mumbiai - 400 051, Maharashira Mumbai 400 083, Maharazhira ndia : z ;
,. - i - Investors may contact the Company Secretary and Compliance
Tel: + 91 22 4008 1141_*:1‘31 Tel: +81 22 7193 43?"] Tel: +.m 22 'i.mﬁ HE.G? . Tel: +31 22 2518 GO0/ +91 3108112843 Officer n:-;; the gegistrar to the G*fel:; in}-::“ase crfanﬁ' pre-Offer l:In:lr post-
E-mail: laxrmecental ipof@nuvama.com E-mail: laxmigental ipof@motialoswal com E-mail: [axmidental ipo@sbicaps.com E-mail: laxmidental ipofiinkintime.co.in Offer related grievances incheding non-receipt of letters of Allotment.
Website: www nuvama.com Investor grievance e-mail: moiapiredressalf@motiaioswal.com Investor grievance e-Mail: investorrelationsi@sbicaps.com Investor grievance e-mail: laxmidental ipo@linkintime.co.n non-credit of Allotted Equity Shares in the respective beneficiary
Investor grievance e-mail: cusiomersenice. mb@nuvama. com Website: www motilaloswalgroup.com Website: w.l.rw.shin:apg..mm Website: waw linkintime.co.in account. non-receipt of refund orders or non-receipt of funds by
Contact person: Manssh Tejwani Contact person: Sankita Apnkya | Subodh Mallya Contact person: Sylvia Mendonca Contact person: Shanti Gopal Krishnan alectronic mode, etc. For 2l Offer related queres and for redressal of
SEBI registration no.; INMODOO 3004 SEBI Registration; INMDOOD11005 SEBI Registration No.: INMOOOOO3531 SEBI Registration No.: INRI00004058 compiaints, Investors may also write iothe BRLMs.

.
AVAILABILITY OF THE RHP: Investors are advised to refer o the BHP and the section fited "Risk Facfors™on page 37 of the BHP, before applying in the Offer. A copy of the RHP zhall be avadable onwebsiie of SEBl al www sebigovin, websites of the Stock Exchanges i.e. BSE Limied-and Mabional Stock Exchangea of India Limited at www beeindia. com and
wwwnaeindia.com, respectively, and on the websile of the Company at www laxmidentallirdted.com and on the website of the Book Bunning Lead Managers ("BRELMs’), i.e. Nuvama Wealth Management Limited, Moblal Oswal Investment Advisors Limited and, 58| Capital Markets Limited at waw. nuvama.com, wew.molilalcswalgroup.com and
www.shicaps.com respectively,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be avaisble on the website of the Company, the BELMz and the Begistrar fo the Offer at www [axmigentalEmited com, weww.nuvama.com, www.mobilaloswalgroup.com, www. shicaps.com and www linkintime . coin, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered and Corporate Office of LAXMI DENTAL LIMITED, Tel: +51 22 6143 7991, BRLMs : Nuvama Wealth Management Limited Tel: + 91 22 4000 4400, Motilal Oswal Investment Advisors Limited, Tel: +81 22 7193 4380 and 58| Capital Markets
Limited, Tel: +91 22 4006 9807, Syndicate Members: Nuvama Wealth Management Limited, Tel: +81 22 4009 4400, Investec Capilal Services (India) Private Limited, Tel: +81 22 6849 7400, SBICAP Sacurifies Limited, Tel: +81 226831 6204 and Motia Oswal Financial Services Limited, Tel: +91 22 71834200 and al the select locations of the Sub-syndicate
Mermbers (as given below), SC58s, Registarad Brokers, KTAs and CDPs participating in the Offer. ASBA Forms will also ba available on the websites of BSE and NSE and the Designatad Branches of SCSBs, the list of which is available at websites of tha Stock Exchanges and SEBI

Sub-Syndicate Members: Almondz Global Secunties Limiled, Anand Rathi Share & Stock Brokers Limited, ANS Py Limited, Asit C. Mehia Invesiment Interrmediates Limiled, Axis Capital Limited, Centrum Broking Limited, Eureka Stock & Share Broking Sendcas Lid, Finwizard Technology Private Limiled, HOFC Securties Limited, ICICI Secunties Limited, IDBI
CAPITAL, IFCI Financial Services Lid, IFL CAPITAL LIMITED, IFL Securifies Limited, Jhavar Securifies, JM Financial Services Limited, Jobanputra Fiscal Services Pyt Ltd, Kantilal Chhaganlal Securifies Pvi.Lid, Keynote Capitals Limited, KJIMC Capital Market Services Limited, Kotak Securities Limited, LKP Securifies Limited, Marsadi Shares & Financa,
Mirmal Bang Securities Pyl Lid,, Nuvama YWeslth Mansgement Limited, Prabhudas Lilladher PviLimited, Pravin Rafilal Share h Stock Brokers Limited, Religare Secuniies Lid, RR Equity Brokers Pyt Limeted. Sharekhan Limited, 3MGC Global Securities Limited, 55 Corporate Securities Ld, Systematix Shares And Stocks India Lid, TradeBulls Secunies (P Lid, and
YES Securities (India) Limited

Escrow Collection Bank : HOFC Bank Limited * Refund Bank : HOFC Bank Limsted

Public Offer Account Bank : ICICI Bank Limited v 3ponsar Banks: ICICI Bank Limitad and HDFC Bank Limited

All capitalized terms used herein and not specifically definad shall have the same meaning as ascribed to them in the RHP.

For LAXMI DENTAL LIMITED
On behalf of the Board of Direclors

5":1.'.
Placa: Mumbai Mupur Joshi
Diate: January 07, 2025 Company Secretany and Compliance Odficer

LAXMI DENTAL LIBITED 15 proposing, subject to receipt of requisite approvals, market condibons and other considerations, to make aninftial public offering of its Equity Shares and has filed the RHP with Bol and the Stock Exchanges onJaneary 07, 2025 The RHP shall be available onthe website of SEB! atwww sebi gov.in, the websites of the Stock Exchanges
i.e. BSE and N5SE at www bseindia com and www.nseindia.com, respectvely, the website of the Company at www laxmidentalimited.com and on the websies of the Book Running Lead Managers ("BRLMsT), i.2. Nuvama Wealth Management Limited, Maotital Oswal Investment Advisors Limited and SBI Capital Markets Limited al waww.nuvama.com,
www. motikaiaswalgroup.com and www, sbicaps com, respectively Any patential investors should note that investmant in equity shanes invoives a high degresa of risk and for details relating to sweh rigk, see “Rigk Factors "beginning on page 37 of the RHP. Polantial invastars should nat raly on the RHP filed with SEBI and the Stock Exchanges, and should instaad raly
on Ehe theirown examination of our Company and the Offer, indeding the risks involved, for making any investment decision.

This announcamant doas not constitute an offer of securities for sale in any junsdiction, including the Linited States. and any sacurities describad in this announcament may not be offarad or sold in the United States absent registration under the U.S. Securibes Act of 1933 or an exempdion from ragistration. Any public offering of securities to ba mada in the
United States will be made by means of a prospectus that may be obtained from the Company and that will contain getaded information about the Company and managemsnt, a3 well as fimancial statements. However, the securities described in this announcement are not being offered or sold in the United States
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,__J Brooks BROOKS LABORATORIES LIMITED

W"’r"_ CIN No.: L24232HP2002PLCO00267
LABORATORIES LIMITED

Regd. Off & Works: Village Kishanpura, Baddi Nalagarh Road, Baddi (H.P) - 174101

Corp. Off.:- 201, "The Summit Business Bay", Behind Guru Nanak Petrol Pump, Off Andheri Kurla Road, Andheri (E),
Mumbai - 400 093, Tele Fax: 01795 236939; E-mail: investors@brookslabs.net , Website: www.brookslabs.net

CLASSIFIED AD DEPOT (CAD)

Book classified ads at your nearest Express

ook classified ads at your nearest Expres CORRIGENDUM TO THE NOTICE OF EXTRA-ORDINARY GENERAL MEETING
Motice is hereby given that the Fund Raising Committee (*FRC") of the company has approved the corrigendum
to the Eﬁfﬂ-ﬂrﬂiﬂaf}' General Meeting Notice (EQGM) dated 17th December, 2024 as per the directions
received from Stock Exchanges to provide further/ additional information on Resolution of EOGM, for the
purpose of passing resolution stated in the EOGM MNotice of Brooks Labaratories Limited scheduled to be held
on Saturday, 11th January, 2025, at 11:30 AM, through Video Conferencing ("VC") / Other Audio-\Visual Means

("OAVM"), to transact the business as setout in Resolution No. 1 of the EOGM Notice.

The Corrigendum to the EOGM Notice is sent only by electronic means to the Members whose email addresses
are registered with the Company, Registrar & Share Transier Agent ("RTA"), or Depository Participant ("DP").
T H E E-Voting and Remote E-Voling Facility:

The Company is providing an e-voting facility during the EOGM and remote e-voting to all Members, similar to
previous practices. Members can cast their votes on resolution set forth in the EOGM Notice and subsequent
further/ additional information vide this corrigendum to the EOGM Notice using the e-voting facility.

The Corigendum to the EOGM Nofice along with the Valuation Report, Pricing Certificate, Compliance
Certificate, and other relevant documents, will be available on the Company's website at www.brookslabs.net
and Stock Exchanges i.e. BSE Limited ('BSE') and Mational Stock Exchange of India Limited (NSEY at
www.bseindia.com and www.nseindia.com respectively.

Voling Rights:

The vating rights of Members shall be in proportion to the equity shares held by them in the paid-up equity share

EAST
PATPARGANJ : CHAVI ADVERTISERS, Ph.: 9899701024,
22090987, 22235837, PREET VIHAR : AD BRIDGE COMMU-
NICATION, Ph.: 9810029747, 42421234, 22017210,
SHAKARPUR : PARICHAY ADVERTISING & MARKETING,
Ph.: 9350309890, 22519890, 22549890

WEST
JANAKPURI : TRIMURTI ADVERTISERS, Ph.: 9810234206,
25530307, KAROL BAGH (REGHARPURA) : K R ADVERTIS-
ERS, Ph.: 9810316618, 9310316618, 41547697, KARAM-
PURA : GMJ ADVERTISING & MARKETING PVT. LTD., Ph.:
9310333777, 9211333777, 9810883377, NEW MOTI

NAGAR : MITTAL ADVERTISING, Ph.: 25178183, R F
9810538183, 9555945923, MOTI NAGAR : UVIA ADVER- -

TISERS, Ph.: 9312272149, 8800276797, RAMESH NAGAR : DA I [Y

POSITIVE ADS, Ph.: 9891195327, 9310006777, 65418908,
TILAK NAGAR : SHIVA ADVERTISERS, Ph.: 9891461543,
25980670, 20518836, VIKAS PURI : AAKAR ADVT. MEDIA
Ph.: 9810401352, 9015907873, 9268796133

CENTRAL
CHANDNI CHOWK : RAMNIWAS ADVERTISING & MARKET-
ING, Ph.: 9810145272, 23912577, 23928577, CONNAUGHT

gé‘f105E551: 81H2\§;512 '5\3/'6 ADVERTISING — COMPANY  Ph.: ) L capital of the Company as of the cut-off date, 4th January, 2025. Only those Members who are holders of
: NORTH g s tats iewly iy, o R shares on the cut-off date are eligible to cast their votes on the resolution at the EOGM.

TIS HAZARI COURT : SAlI ADVERTISING, Ph.: 9811117748 \ Ty For Brooks Laboratories Limited
KINGWAY CAMP : SHAGUN ADVERTISING, Ph.: § Sd/-
9818505505, 27458589, PATEL CHEST (OPP. MORRIS \ Y Bhushan Singh Rana
NAGAR POLICE STATION) : MAHAN ADVERTISING & MAR- T ey s I 1 - 07/01/

KETING, Ph.: 9350304609, 7042590693, PITAMPURA Rbe: ML dlhes e e
(PRASHANT VIHAR) : PAAVAN ADVERTISER Ph.: Place: Baddi DIN: 10289384
9311564460, 9311288839, 47057929

SOUTH

CHATTARPUR :: A & M MEDIA ADVERTISING, Ph.: " '
9811602901, 65181100, 26301008, KALKAJI : ADWIN |MP0RTANTl
ADVERTISING, Ph.: 9811111825, 41605556, 26462690,

MALVIYA NAGAR : POOJA ADVERTISING & MARKETING
SERVICE, Ph.: 9891081700, 24331091, 46568866, YUSUF
SARAI : TANEJA ADVERTISEMENT & MARKETING Ph.:
9810843218, 26561814, 26510090

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian

ADVERTISING, Ph+ 9811195834, 0159 2412798, 2434654 Express (P) Limited cannotbe held responsible for such
FARIDABAD (NIT, KALYAN SINGH CHOWK) : PULSE

DAILY

contents, nor for any loss or damage incurred as a
result of transactions with companies, associafions or
Individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
financialexpress.com whatsoever.

ADVERTISING, Ph.: 9818078183, 9811502088, 0129-
4166498, FARIDABAD : SURAJ ADVERTISING & MARKET-
ING, Ph.: 9810680954, 9953526681, GURGAON : SAMBOD-
HI MEDIA PVT. LTD., Ph.: 0124-4065447, 9711277174,
9910633399, GURGAON : AD MIEDIA ADVERTISING & PR,
Ph.: 9873804580, NOIDA (SEC. 29) : RDX ADVERTISING,
Ph.: 9899268321, 0120-4315917, NOIDA (SEC. 65) : SRI
SAlI MEDIA, Ph.: 0120-4216117, NOIDA (SEC. 58) : JAI
LAKSHMI ADVERTISERS, Ph.: 9873807457, 9911911719
GHAZIABAD (HAPUR ROAD TIRAHA. NR GURUDWARA) :
TIRUPATI BALAJI ADVERTISING & MARKETING,
Ph.: 9818373200, 8130640000, 0120-4561000

EDUCATION (IAS & PMT ACADEMIES)

FRIENDS PUBLICITY SERVICE 23287653, 23276901, 9212008155

For CAD enqguiries please contact :
ROHIT JOSHI 9818505947, ABHINAV GUPTA 9910035901

For booking classified ads, please contact 011-23702148,
0120-6651215, E-mail : delhi.classifieds@expressindia.com

financialexp.epaprin




