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THIS 15 A PLBLIC ANNQUNCEMENT FOR INFORMATION PLIRPOSES OMLY AND 1S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER  TD ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBLITION DIRECTLY OR INDIRECTLY QUTSIDE INDIA
Iniial Public Offer of equity shares on the main board of BSE Limied (“BSE") and National Siock Exchangs of India Limited (“NSE") (and fogether with BSE, the Siock Exchanges m compliance with Chapter || of the Securilies and Exchange Board of Inda
[Is5ue of Capital and Disclosure Requirernents) Regulations, 2078, as amended ("SEBI ICDR Regulations’)

{Pla=ze scan this QR
Code fo view the RHF)

LAXMI DENTAL LIMITED

Qur Company was incorporaled as 'Laxmi Dental Export Private Limiled’ as a private limited company under the Companies Acl, 1958 pursuani 1o a certificate of incorporation dated July 8, 2004, issued by the Assistant Registrar of Companses, Maharashira at Mumbad, Pursuant o a special resolulion passed in the axtra-ordinary general mesling of our
Shareholders held on June 18, 2024, the name of our Company was changed to 'Laxmd Dental Private Limited’, and a fresh certificate of incorporation was issued bo our Company by the Bel on July 24, 2024, and cur Company was converted into-a public imited company, Consequently, the name of our Company was further changed to 'Laxmi Dental
Limited’, and a fresh cerfificate of incorporation dated August 02, 2024, was issusd by the RolC. For dedails of changes in the name and registered office address of cur Company, see ‘Hislory and Cerain Corporale Mellers on page 328 of the red herring prospectus dated January 7, 2025 ("RHP" or "Red Herring Prospectus™) fled with the RoG.
Registerad Office: Office No. 103, Akruti Arcade, J. P, Road, Opposite A H. Wadia High-School, Andhari {Wast), Mumbai - 400 058, Maharaghtra, India, Tel; +91 22 6143 7931
Corporate Office: 301, A-wing, Interface-16, Mindspace, Malad (Wesl), Mumbai - 400 064, Maharashira, India; Tel: +91 22 6143 7992,
Contact Person: Nupur Joshi, Company Secretary and Compliznce Officer, E-mail: co.seciiiizxmidentallimited.com; Website: www [axmidentallimited_com, Corporate Identity Number: US1507TMH2004PLC 147354

PROMOTERS OF OUR COMPANY: RAJESH VRAJLAL KHAKHAR, SAMEER KAMLESH MERCHANT AND DHARMESH BHUPENDRA DATTANI

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥2 EACH (*EQUITY") OF LAXMI DENTAL LIMITED (OUR “COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF ¥[«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY
SHARE (THE "OFFER PRICE") AGGREGATING UP TO ¥ [«] MILLION (THE "OFFER"). THE OFFER COMPRISES OF AFRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥2 EACH BY OUR COMPANY AGGREGATING UP TO ¥ 1,380 MILLION (THE "FRESH ISSUE")
AND AN OFFER FOR SALE OF UP TO 13,085,467 EQUITY SHARES OF FACE VALUE OF 2 EACH (THE "OFFERED SHARES") AGGREGATING UP TO ¥ [«] MILLION (THE “OFFER FOR SALE"), COMPRISING OF UP TO 196,604 EQUITY SHARES OF FACE VALUE OF ¥2 EACH
AGGREGATING UP TO < [«] MILLION BY RAJESH VRAJLAL KHAKHAR, UP TO 434,598 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO T [«] MILLION BY SAMEER KAMLESH MERCHANT (TOGETHER THE “PROMOTER SELLING SHAREHOLDERS"), UP
TO 239,838 EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UP TO T [«] MILLION BY JIGNA RAJESH KHAKHAR, UP TO 150,040 EQUITY SHARES OF FACE VALUE OF 2 EACH AGGREGATING UP TO 3[] MILLION BY HASMUKH VRAJLAL KHAKHAR, UP TO
150,040 EQUITY SHARES OF FACE VALUE OF 72 EACH AGGREGATING UP TO T[] MILLION BY AMRISH MAHENDRABHAI DESAI, UP TO 150,040 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO [«] MILLION BY PARAG JAMNADAS BHIMJIYANI, UPTO
150,040 EQUITY SHARES OF FACE VALUE OF <2 EACH AGGREGATING UP TO <[«] MILLION BY KUNAL KAMLESH MERCHANT (TOGETHER THE "OTHER SELLING SHAREHOLDERS"), UP TO 11,614,267 EQUITY SHARES OF FACE VALUE OF <2 EACH AGGREGATINGUP TO
I[=] MILLION BY ORBIMED ASIA Il MAURITIUS LIMITED (THE “INVESTOR SELLING SHAREHOLDER") (THE PROMOTER SELLING SHAREHOLDERS, THE INVESTOR SELLING SHAREHOLDER AND THE OTHER SELLING SHAREHOLDERS, COLLECTIVELY REFERRED TOAS
THE “SELLING SHAREHOLDERS") (THE “OFFER FOR SALE, AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). THE OFFER WILL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND AVERAGE COST OF ACQUISITION

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (IN ¥ MILLION) WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN )*
Rajesh Vrajlal Khakhar Promoter Selling Shareholder Up to 196,604 Equity Shares of face value of T2 each aggregating up to ¥[e] million 0.73
Sameer Kamlesh Merchant Promoter Selling Shareholder Up to 434,598 Equity Shares of face value of X2 each aggregating up to <[e] million 0.50
OrbiMed Asia || Mauritius Limited Investor Selling Shareholder Up to 11,614,267 Equity Shares of face value of 2 each aggregating up to <[e] million 26.12
Jigna Rajesh Khakhar Other Selling Shareholder Up to 239,838 Equity Shares of face value of <2 each aggregating up to <[e] million 0.06
Hasmukh Vrajlal Khakhar Other Selling Shareholder Up to 150,040 Equity Shares of face value of ¥2 each aggregating up to <[] million Nl
Amrish Mahendrabhai Desai Other Selling Shareholder Up to 150,040 Equity Shares of face value of ¥2 each aggregating up to I{e] million il
Parag Jamnadas Bhimjiyani Other Selling Shareholder Up to 150,040 Equity Shares of face value of ¥2 each aggregating up to ¥[e] million NIl
Kunal Kamlesh Merchant Other Selling Shareholder | Up to 150,040 Equity Shares of face value of T2 each aggregating up to Z[e] milion 333

“As centified by N B T and Co, Chartered Accountants, by way of their certificate dated January 7, 2025.
"*Qur Company has converted 290,597 outstanding CCPS info 23,922,450 Equity Shares on December 19, 2024. The conversion of such CCPS info Equity Shares was in the rafio of one CCPS into 82.3217377 Equity Shares of face value X 2. For defails of CCPS and conversion, see
“The Offer”and "Capital Structure”on pages 118 and 141 of the RHP.

Our Company deals with end-to-end integrated dental products and our comprehensive portfolio includes custom-made crowns and bridges, branded dental products such
as aligner solutions including clear aligners, thermoforming sheets, aligner-related products, and paediatric dental products.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations
Qualified Institutional Buyer (“QIB") Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer
Retail Portion: Not more than 10% of the Net Offer

PRICE BAND: Y407 TO I428 PER EQUITY SHARE OF FACE VALUE OF 2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 203.50 TIMES AND 214.00 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 33 EQUITY SHARES AND IN MULTIPLES OF 33 EQUITY SHARES THEREAFTER.

THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2024 FOR THE COMPANY AT THE HIGHER END OF THE PRICE BAND
IS AS HIGH AS 79.65 AND AT THE LOWER END OF THE PRICE BAND IS 83.76 TIMES WHICH IS LOWER THAN THE INDUSTRY AVERAGE OF 94.02 TIMES

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated January 07, 2025, the above provided price band is justified
based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section beginning on page 196 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section beginning on page 196 of the RHP.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including
the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

In relation to price band, potential Investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/reports in relation to the
valuation of the Company as these are not endorsed, published or confirmed either by the Company or by the BRLMs.

RISK TO INVESTORS
For details please refer to section titled "Risk Factors" on page 37 of the RHP
1. Our Company has reported consolidated loss after tax, negative earning per share per dental clinic, dental company and dentist. Failure to achieve this in
share for Fiscals 2023 and 2022, and written off Assets in last three Fiscals and a cost-effective manner could have an adverse effect on our business,
we cannot assure that we will not experience such events in the future. Further, results of operations and financial condition. Further, lack of long-term
we have experienced negative cash flows from operating activities in the past purchase orders or commitments from Dental Network increases the risk of
and may continue to do soin the future: pricing pressure from our Dental Network which may have an adverse effect

Sivmonth | Fiscal Fiscal Fiscal on our business, operations and financial condition. Details of dental
| period ended| 2024 | 2023 | 2022 eworkdsas olowss - S S
Particulars September Six month | Fiscal | Fiscal | Fiscal | Cumulative unigue
30, 2024 period | 2024 | 2023 | 2022 | dental network
’ ended developed
Restated profit loss) Particulars | ge tember bem:en I[:-Eisnal
(in < million) 227.39 | 252.29 (41.63) | (186.79) 35 2024 2022 to Fiscal
Write-offs 1.63 4.65 0.65 7.40 ’ 2024
2. Business Risk - Our business success depends on expanding our Dental Dental Network | 9,500+ 12,200+ ‘ 11,000+ | 10,400+ ‘ 22,000+

Network, recommendations by our Dental Network and increasing the wallet | *After adjusting for repeat member to the Dental Network in the subsequent years.

The majority of our revenues from the B2B2C model, which involves the sale of our dental products to end customers through our Dental Network:

Six month period ended . : .
September 30, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022

Total revenue from | % of our total | Total revenue from | % of our total | Total revenue from | % of our total | Total revenue from | % of our total
goods and services | revenue from |goods and services | revenue from | goods and services | revenue from | goods and services | revenue from

from the B2B2C | sale of goods | fromthe B2B2C | sale of goods | fromthe B2B2C | sale of goods | from the B2B2C sale of goods
model (in ¥ million) | and services | model (in T million) | and services | model (in ¥ million) | and services | model (in T million) | and services

9562.49 82.34% 1,596.88 83.41% \ 1,233.41 77.60% 980.32 75.71%

3. Supplier Concentration and Pricing Risk - Our lack of long-term supply orders of key raw materials and components from our suppliers increases the risk of pricing
pressure for our demand of continued supply, any variation in the supply and cost of such key raw materials and traded goods could have an adverse effect on our
business, financial condition and operations.

Comtinued on next page...
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Six month period ended ; . ;
September 30, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022
Particular Amount |As a % of the cost of| Amount |Asa% ofthe costof| Amount |Asa% ofthe costof| Amount |As a % of the cost of
(in¥ total raw materials (inT total raw materials (in total raw materials (in% total raw materials
million) | and traded goods | million) and traded goods million) | and traded goods million) | and traded goods
purchased purchased purchased purchased
Top 5 Suppliers* 94.08 I 34.88% 180.93 35.45%, 165.72 42.92% 122.54 28.69%
Top 10 Suppliers® | 134.58 I 49.89% 272.09 94.24% 224.87 58.24% 191.02 44.72%

*We are not in a position to disclose the names of our top 5 and top 10 suppliers as this is commercially sensitive information. The top 5 and top 10 suppliers may vary

foreach Fiscal as per actuals. (in  million)
4, Geographical Concentration Risk - Our business is concentrated in certain Six month For For For
jurisdictions, globally and domestically, and any loss of business in such regions Particulars period ended | Fiscal | Fiscal | Fiscal
could have an adverse effect on our business, results of operations and financial September | 2024 2023 2022
condition. Details of It is given as, revenue from sale of goods and services' in 30, 2024
RHP invarious zones are as follows: (in ¥ million) Total purchase value of
For the six month Fiscal Fiscal Fiscal import of goods (raw
Particulars period ended 2024 2023 2022 materials and traded goods) 120.20 258.53 | 24082 | 239.60
veptember 30, 2024 Total cost of goods sold
India 780.94 1,291.58 | 1,088.20 | 754.61 (‘COGS')’ 282.55 | 484.89 | 417.98 | 396.55
USA 220.70 37168 | 29534 | 367.23 Total pu;chas&e value ;f
UK 84.76 13748 | 115.96 81.15 import of goods as a % ﬂ ﬂ D u
Others 70.39 113.76 89 91 9179 to COGS 42.54% 53.32% | 57.61% | 60.42%
Total 1,156.79 1,914.50 | 1,589.41 | 1,294.78 *Cost of goods sold = Cost of material consumed + Purchase of stock-in-trade +

Change in inventories of finished goods.

9. Regulatory Risk - Our dental products are subject to extensive and dynamic
regulations and any non-compliance with and changes in any of the applicable
laws, rules or regulations related to the manufacturing, selling or distribution of
our dental products, may adversely affect our business, results of operations
and financial condition and cash flows.

Employee Attrition related Risk - Our business is heavily reliant on a number
of qualified and experienced dental technicians and skilled laboratory staff, and
any failure to attract, retain, or manage these personnel effectively could have
an adverse impact on business, operations and financial condition. The
attrition rates for our dental technicians and skilled laboratory staff for the six

5. Ourbusiness depends heavily on our reputation and perception of our brands.
Any negative publicity or other harm to our brand or failure to maintain and
enhance our brand recognition and maintain such quality standards may
materially and adversely affect our reputation, business, results of operations
and financial condition.

6. Manufacturing location Risk - Five out of six of our key manufacturing
facilities are situated in and around Mumbai and any disruptions in the region
could have a material and adverse effect on our business, financial condition
and results of operations. Details of total units sold is below:

10.

o 3‘”";“ , Fz‘;;j' ':2‘:;;' Fz‘g;g' month period ended September 30, 2024 and the Fiscal 2024, 2023, and 2022
Barisians ";"“t E”b ; were 13.44%, 18.23%, 27.32%, and 29.77%, respectively
:g ;’;‘2 ::r 11. Changes in public healthcare schemes or the fluctuation of the dental
' insurance coverage in U.S. and the UK regions could result in an adverse
Laboratory Division 3,681,209 6,13,960 | 5,20,959 | 4,95,203 Impact on our business, operations, financial condition, performance and
Aligner and Aligner growth pn:::spect
Products Division 10,14,083 | 21,32,772 | 16,71,649 | 22,81,993| | 12. MarketRisk:

I = The determination of the Price Band is based on various factors and
PaEdIEtF:IE iSion il 70,890 $ored 5102 assumptions and the Offer Price of the Equity Shares may not be indicative of
Total Units sold from the market price of the Equity Shares after the Offer. Further, the current market
manufacturing facilities in price of some securities listed pursuant to certain previous issues managed by
Mumbai Metropolitan the BRLM is below their respective issue prices.

Region 18,40,650 | 32,85,370 | 22,78,947 | 27,99,328 The Offer Price of our Equity Shares, our market capitalization to Total Income
% of Total Units from and our Price to Earning ratio at Offer Price may not be indicative of the market
Mumbai Metropolitan price of the Equity Shares after the Offer.
Region 98.59% 98.88% | 98.78% | 99.60% Particulars Ratio vis-a-vis | Ratio vis-a-vis
Overall Total Units Sold | 18,67,054 | 33,22,660 | 23,07,149 | 28,10,641 Floor Price (< 407)) Cap Price (X 426)
" : : : : : Market capitalization to total income 10.78 11.34
Consists of units sold by Kids-E-Dental LLP, our Jointly Controlled Entity. _
_ / , y , ‘ 4 (based on Fiscal 2024) and calculated

7. Legal Risk - There are outstanding legal proceedings involving our Company, | |54 Pre Issue Shares

Subsidiaries, Promoters, and Directors which could have an adverse effect on Price to Earning (Diluted) 70 65 83 76

our business, financial condition and results of operations. (based on Fiscal 2024) ' '
8. Forex Risk - Import and Exports are material to our business operation. | |price to Book Value 31 39 13 01

Further, a failure to manage our business in overseas markets orourinabilityto | | (hased on September 30, 2024)

grow our business in new geographic markets may affect our growth, which

; , : 13. The Weighted Average Cost of Acquisition of all Equity Shares transacted in
could have a material adverse effect on our business, operations, prospects or

last three years, 18 months and one year preceding the date of the RHP:

financial condition. Details of total export revenue is below:

There have been instances where the import of raw materials was halted by
relevant authorities, disrupting our supply chain and potentially leading to delays in
production and increased costs.

financialexp.epaprin

: : _ fin ? mitlion) Weighted |Lower End | Upper End Range of
S'.x month Fiscal Fiscal Fiscal average |of the Price| of the Price | acquisition

— period ended | 2024 2023 2022 , costof |Bandis‘X'| Bandis ‘X' | price Lowest

? September 30, Period acquisition | times the | times the Price -
2024 (“WACA”) WACAA WACA” | Highest Price

Us. 220.70 37168 | 29534 | 367.23 (in )" (in)*
UK 84 76 137 .48 115.96 8115 Last three years Za.B7 17.27 18.16 NIL®-145.47
Others 70.39 113.76 89 01 9179 Last 18 months 26.63 15.28 16.07 26.12-145.47
Total Export Revenue 375.85 622.92 501.21 540.17 Last one year 26.63 15.28 16.07 26.12-145.47

*As certified by N B T and Co, Chartered Accountants, pursuant to their certificate
dated January 07, 2025.
®0nAccount of transmission of equity shares
Ao be updated in Prospectus following the finalisation of the Price Band.

Corfin e o on et page..
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14. Weighted average cost of acquisition compared to Floor Price and Cap Price:

Weighted
average cost
of acquisition

per Equity

Share (%)

Floor
Price
)

Cap
Price

Past transactions (<)*

WACA of Equity Shares based on primary
Issuances undertaken during the three
immediately preceding years

WACA of Equity Shares based on
secondary transactions undertaken during
the three immediately preceding years

N.A. N.A. N.A.

N.A. N.A. N.A.

" As certified by N B T and Co, Chartered Accountants by way of their certificate dated
January 07, 2025.

15. The three BRLMs associated with the Offer have handled 75 public issues in
the past three Financial Years, out of which 23 issues closed below the Offer
price on the listing date.

Issued Closed below
Public the Offer Price on
Issues Listing Date

25 7
Motilal Oswal Investment Advisors Limited 10 1
SBI Capital Markets Limited 31 9
Common Issues Handled by the BRLMs 9 6
Total 75

Total
Name of BRLMs

Nuvama Wealth Management Limited

ANCHOR INVESTOR BIDDING DATE : FRIDAY, JANUARY 10, 2025*
BID/OFFER OPENS ON : MONDAY, JANUARY 13, 2025

BID/OFFER
PROGRAMME

BID/OFFER CLOSES ON : WEDNESDAY, JANUARY 15, 2025*

* Qur Company may, 0 conswiation wath ihe Book Funming Lesd Managers, consier pariicipation by Anchor Imvestors in accordance with bhe SEB! ICDR Reguialions. The Anchor invesior Bidaing Date shall b ome Worsing Day prar to the Bidifer Opering Date.

** The LA _rr.'ﬂnl:f?re end fime and -:fEJE.ﬁn'i-i'.'-' be af 5:00 p.m. on BidiOfer I::I.'f.iﬁll'lg Day
Anindicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Rewvision in Bids

Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")

Bid/Offer Closing Date

Eu_t:':mis_,;_ir:_m of E_Eectrr_::mr; ﬂ;:p_l_i_r;atinns__{vﬂ_niing A_S_Eﬁ 1hr;rq_gl'! 3—i_r1_-“f accounts) - Fcl_r FEIEls_, r;athe_r than_ E_JJES an_d Nﬂ&_lﬁﬁ_titptit:ﬂ_g! Inv_&sturs
Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate UPI ASBA applications)

Only between 10.00 a.m. and up to 5.00 p.m. IST
Only between 10.00 a.m. and up to 4.00 p.m. IST

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications

Only between 10.00 a.m. and up to 12.00 p.m. I5T

Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories’

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date

Upward or downward Revision of Bids or cancellation of Bids by RIBs

Only between 10.00 a.m. and up to 5.00 p.m. IST

' QIBs and Nan-Institutional Bidders can neither revise their bids downwards nor cancelwithdraw their bids.
Bid/lssue Programme

Event

Indicative Date

Bid/Offer Closing Date

Wednesday, January 15, 2025

Finalisation of Basis of Allotment with the Designated Stock Exchange

On or about Thursday, January 16, 2025

Initiation of refunds (if any, for Anchor Investors) / unblocking of funds from ASBA Account

Cin or about Friday, January 17, 2025

Credit of the Equity Shares to dematerialised accounts of Allottees

On or about Friday, January 17, 2025

Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Monday, January 20, 2025

# Simple, Safe,
Smart way of Application!!!

ASB LIy

UPl-Mow available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000(-, applying through Registered Brokers, DPs and RTAs. UP1 Bidder also have the option to submit
the application directly to the ASBA Bank [S3C5Es) orto use the facility of linked online frading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders
must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press
releases dated June 25, 2021 and September 17, 2021 and CEDT circular no.? of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

LIPURAEED A FARENTE AR TERFACE
i Applications supporied by blocked amount {ASBA) is a better way of
applying o issues by simply blocking the fund in the bank account, For
further details, check section on ASBA

Mandatory in public issues. No cheque will be accepted.

ASBA has bo be availed by all the investors excapl anchor mvestors. UPI may be avaded by () Retall Individual Investors i the Retall Portion; (i) Non-Institulional investors with an application sizeqof up to T 500,000 in the Non-Instilutional Portion. For defails on the ASBA and
UPI process, pheasa rafar to the details ghven in ASEA form and abridged prospecius and also please refier to the section “Offer Procedure™on page 544 of the RHP. The process is also availabla on the website of Association of investment Bankers of India ["AIBI") and Stock
Exchanges and in the Gensral Informabion Document, ASBA bid-cum-application forms can be downloaded from the websites of the Slock Exchanges and can be oblained from the list of banks that is displayed on the website of SEBI at
www.2ebd govin'sebiweb/otherOtherdction.do ?doRecagnizedFpi=yesfintmid=35 and hiips:fwew sebi govin'sebiwebiotherOtherAciion.do?doRecognisedFpi= yes&intmid=43, respeciively a5 updated from fime to ime. For the list of UPLapps and banks live on IPQ,
please refer to the Bnk: www sebl.gavin. UPI Bidders Bidding using the UP! mechanism may apply throogh the SC5Bs and mobile applications whose names appear on the website of SEBI, as updated from lirme fa tirme, [CIC1 Bank Limitad and HOFC Bank Limited have been
appointed 25 Sponsor Banks for the Offer, in-accordance with the requiremenis of the SEBI Circular dated November 1, 2018 as amended. For Ofier relaled gueries, please contact the BRLMs on their respective email IDs as mentoned below. For UPI related quernies
investors can contact NPCI at the tall free number: 18001201740 and mail Id: ipo upsEnpe.arg.in,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any ravision in tha Price Band, tha Bid! Offer Pariod shall ba sxianded for at keast three additional Working Days after such ravision of the Price Band, subject to the
total BidiOffer Period not excesding 10 Working Days. In cases of force majeure. banking sirike or similar circumstances, our Company in consultation with the BRLMs, for
reasons 1o be recorded In writng, extend the Bid / Offer Pariod for a minimum of three Working Days, subgect (o the Bidl Offer Period not exceeding 10 Working Days. Any
revision in the Prica Band, and the revisad Badf Offer Pemod, if applicable, shall be widely disseminaied by notification 1o the Stock Exchanges by issuing a press releaseand also
by indicating the change on the websites of the BRLMs and at the terménals of the Members of the Syndicate and by infimation to Designated Intermedianes and Sponsor Banks,
as required under the SEBI ICOR Regulations

The Offer is baing made throwgh the Book Building Process, in terms of Rule 18{2)(b) of the Securities Contracts (Reguiation) Rules, 1937, as amended {"3CRR") read with
Regulation 31 of the SEBI ICDR Regulations-and in compliance with Regulation 6] 2) of the SEB| ICDR Regulations, wherein not less than 75% of the Ofier shall be allocated ona
proportionate basis to the Qualfied Institutional Buyers (*QIBs") ("QIB Portion®), provided that our Company in consultation with the BRLMs, may alfocate up fo 0% of the QB
Portion to Anchor [nveslors on a discrelionary basis in accordance with (he SEBI ICDR Regulations (“Ancheor Investar Portien”), of which at least ane-third shall be reserved for
domastic Mubual Funds, subject to valid Bids baing received from domestic Mulual Funds at or above the Anchor Envestor Aocation Price. In the event of under-subscripkion, or
non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Met QI8 Forbon {excluding the Anchor Investor Forfion) ("Wet QIB Portion’)
Further, 5% of the Net QIB Perion shall be available for allocation on & proportionate basls only to Mutual Funds, and the remainder of the Net QIB Portion shall b available for
afipcation on a proportionate basis to all QIBs other than Anchor Investors, including Mutual Funds. subject 1o valid Bids being receivad at or above the Offiar Prica. Further, not
more than 15% of the Offer shall be available for allocation o Mon-Institulicnal Investors of which {3} one-third-of stch porlion shall be reserved for applicants with appBcation
size of more than T200.000 and up 1o 31,000,000, and (&) two-third of such portion shall be reserved for applicants with application size of mone than 31,000,000, provided that
the unsubscribed portion in aither of such sub-categorias may be allocated 1o applicants in the alher sub-category of Non-Instilutional Bidders and nol mare than 10% of the Offer
shall be ava#able for allocation to Retail Individual Bidders in acoordance with the SEBI ICDR Regulations; subject to valid Bids being réceived al or above the Offer Price, All
potential Bidders [excepd Anchor Investors) are required bo mandatonly. ulifise the Application Supporded by Blocked Amcemnt ("ASBA’] process providing defails of their
regpectve ASBA accounts, and UP| |D {in case of UP| Bidders) If applicable, in which the carresponding Bid Amounts will be bocked by the SCSBS or by the Sponsor Bank(s)
under the UPI Mechanism, as applicable, io the exdent of the respective Bid Amounds. Anchaor Investors are not permitted to paricipate in the Offer through the ASBEA process, For
details, see "Offer Frocedure"beginning on page 544 of the RHP

Bidders! Applicants should ensure that DP ID, PAN, Client 1D and UPI ID {for UP1 Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable o be rejacted. Bidders! Applicants should ensure that the benaficiary account pravided in the Bid cum
Application Form i active. BiddersiApplicanis should note that on the basis of the PAN, DP ID, Client ID and UPI ID {for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
ather things, for giving Allotment Advice or unblocking of ASBA Account or for ather correspondence|s) related to the Offer. Bidders/Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with

CBOT notification dated Fabruary 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases inthis regard.

Contents of the Memorandum of Association of our Company as regards its objects: Forinformation on the main objects of cur Company, please see the sachon " History
and Certain Corporate Matfers” on page 328 of the RHP. The Memorandum of Association of our Company i a material document for inspsction i relation o the Offer, Forfurther
defalls, pleass see the sechon tilled " Material Contracts and Documents for Inspection” on page 587 ofthe RHP,

Liability of the mambsers of our Company: Limited by shares

Amount of share capital of our Company and Capital structure; As on the dale of the BHP, the avthonsed share capital of the Comgpany i 130,000 000 dwvided into 65,000,000
Equily Shares of face value ¥ 2 each and T 120,000,000 divided into 300,000 Sergs & CCPS of face valua of T 400 each. The issued, subscribed and paid-up share capital of the
Companyis® 103475, 700 dvided into 51,737, B850 Equity Shares of face value T 2 each. For detads, please sea the section fitled "Capital Structiure” on page 141 of the BHP.
Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The inital signatorias 1o the
Memorandum of Association of our Company are Rajesh Khakhar, Jigna Bhaxhar, Ashirwad Nadar, Roshni Nadar, Samir Merchant. Alka Merchani For defzils of the share capital
histony of our Company, please see the section fited “Capital Strucfure™on page 141 of the RHF

Listing: The Equity Shares once affered through the Red Herring Prospecius are proposed o be lisled on BSE and NSE, Qur Company has recenved in-principie approvals
from BSE and NSE for listing of the Equity Shares pursuant to their letters sach datad Octobaer 30, 2024, For the purposes of this Offer, BSE shall be the Dasignated Stock
Exchange. A signed copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26{4) and 32 of the Companies Act, 2013
For details of the materal contracts and documents available for inspaction from the date of the Red Herring Prospecius up to the Bid'Offer Clasing Data, see “Material
Confracts and Documents forInspection”on page 557 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives iis observations on the offer documents and this does not consbiute approval of
either the Offer or the specified sscunties or the ofler documeant, The investors are advised to refer to page 520 of the RHP for the full iext of the disclaimer clause of SEBI

Disclaimer Clause of NSE : It is 1o be distinctly understood that the parmission given by NSE should not in any way be deamed ar construad that the Offer Document has been
clearad of approved by M3E nor does it certify the comectness or completeness of any of the contents of the Offer Document; The investors are advised to refer ko page 523 of the
RHP for the fulliext of the Disclaimer Clause of NSE

Disclaimer Clause of BSE (Designated Stock Exchange) : Itis 1o be disbinctly understood thal the parmission given by BSE should nol in any way be desmed or construed that
the Red Herring Prospectus has been cleared or approved by BSE nor does it certify the correcingss or compleieness of any of the contents of the Red Hemng Prospecius. The
investors are advised to refer to pege 523 of the Red Heming Prospectus for the full texd of the Disciaimer Clause of BSE

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take
fhe risk.of losing their entire investment, Investors are-advised to read the risk factors carefully before taking an imvestment decizion in the Offer, For fa%ing an imvasiment
decision, investors must rely on their own examination of the Issueerand this Offer, inchuding the risks imvoived. The Equity Shares have not bean recommended or approved by
the Secunbes and Exchange Board of India ("SEBI"), nor does SEBI guarantes the acouracy or adequacy of he contents of Draft Red Herring Prospecius. Specific attenbion of
the investors ks invited to “Risk Factors®on page 37 of the RHP.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

MaTinaL OswarL

————

~’ nuvama

INVEETMENT BANKING

O SBICAPS

MNupur Joshi

Company Secretary and CompEance Officer
Address; Othce No. 103, Akrub Arcade, J.F. Road,
Opposite AH. Wadia High School, Andhen West,

(*) MUFG

MOTILAL OSWAL INVESTMENT ADVISORS LIMITED

MotiEal Oswal Tower, Rahimtullah Sayan Road,

Dooosite Parel ST Depot, Prabhadevi, Mombai

Maharashira - 400 025, Indez

Tel: +81 22 7193 4380

E-mail: laxmigental [po@E@motitaloswal com

Investor grievance e-mail: moiapiredressali@motiialoswal com
Website: www motilaloswalgroup.com

Contact person: Sankita Ajnkya | Subodh Mallys

SEBI Registration: INMOOOOT1005

NUVAMA WEALTH MANAGEMENT LIMITED

801 - 804, Wing A, Building Na 3

Inspire BRC, G Block, Bandra Kura Complax,

Hdandra Easl, Mumbai - 400 031, Maharashlra, India

Tel: + 91 22 4009 4400

E-mail: laxmidenlal. pof@nuvama.com

Website: waw nivama.com

Investor grievance e-mail: customersenvice. mbi@nuvama.com
Contact person: Manish Tejwani

SEBI registration no.; INMOOO013004

Mumiia - 400 057, Maeharashira
Tel: +81 22 4006 9807

Website: www sbicaps.com

SBI CAPITAL MARKETS LIMITED
Unit Mo, 1501, 15th laor, A& B Wing, Parinee Crescenzo
Buikding, 5 Block, Bandra Kurla Complex, Bandra (Easi)

E-mail: [axmigental iposbicaps.com
Investor grisvance e-Mail: investorrelationsfebicaps.com

Contact person: Sytvia Mendonca
SEBI Registration Na.: INMOOOCO03531

Mumbai City, Mumbal, Maharazhira, India, £00058.
E-mail: co.zeci@laxmidentallimited com
Tel.: D22-61437991

MUFG INTIME INDIA PRIVATE LIMITED
{FﬂRM-ERLYHMOWHAS LINK INTIME INDIA PRIVATE LIMITED)
C-101, 1" floor, 247 Park, L_B.S Marg, Vikhroll Yest

Mumbai 400 083, Maharashira, India

Tel: +91 Z2 4918 6000/ +91 3108114945

E-mail: laxmidantal |poinkintime. co.in

Investor grievance e-mail: Bxmidental ipefilinkintime.co.in
Wabsite: www Bnkinfime.co.in

Contact persen: Shanti Gopal Knshnan

SEBI Registration No.: INRIOOO04058

Investors may contact the Company Secretary and Compliance
Officer or the Regisirar to the Offerin case of any pra-Offer or post-
Difer redated grievances including non-receipt of letiers of Alloirment,
non=cradit of Allotted Equity Shares in the regpeciive beneficiary
account, non-receipt of refund orders or non-reéceipt of funds by
alactronic mode, etc. For all Offer related quenes and for redressal of
compézinls, Invastors may also write ko the BRLME.

AVAILABILITY OF THE RHP: Irvestors are advised torefer fo the RHF and the seclion fithed ‘Fisk Faclors™on page 37 of the RHPF, before applving in the Offer. Acopy of the KHF shall be avaisble on websile of SEB| at www sebi.gov.in, websites of the Stock Exchamges i e. B3E Limiled and National Stock Exchange of India Limited af www. bseindia,com and
www.nseindia.com, respectively, and on the website of the Company at www laxmidentallimited.com and on the website of the Book Running Lead Managers ("BRLMs™), 1.e. Nuvama Wealth Management Limited, Motilal Oswal Investment Advisors Limited and 581 Capital Markets Limited at www.nuvama.com, waww. motilaloswalgroup.com and

www. shicaps. com respactively,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospecius shall be avalable on the website of the Company, the BRLMs and the Regisirar to the Offer at www. laxmidentalimited.com, wew. nuvama.com, www.motilaloswalgroup. com, www.sbicaps. comand www linkintme. co.in, respectvely

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered and Corporate Office of LAXMI DENTAL LIMITED, Tel: +91 22 6143 7991; BRLMs : Nuvama Wealth Management Limited Tel: + 91 22 4009 4400, Mofilal O=wal Investment Advisors Limited, Tel: #91 22 7193 4330 and 58 Capital Markets
Limited, Tel: +91 22 4006 9807, Syndicate Members: Nuvama Wealth Managemend Limited, Tel; +99 22 4009 4400, Investec Capital Services (India) Private Limited, Tel: +81 22 6849 7400, SBICAP Securities Limited, Tel: +91 22 8331 6204 and Motila! Oswal Financial Services Limited, Tal: +91 22 7193 4200 and &l the sslect locations of the Sub-syndicate
Wermbers (a5 given below), SC58s Registered Brokers. RTAs and CDPs participating i the Offer. ASEA Forms will also ba available on the websitas of BSE and NSE and the Designated Branches of SC5Bs, the istof which is available at websites of the Stock Exchanges and SEB

Sub-Syndicate Mambers: Almondz Global Secuntias Limited, Anand Rathi Share & Stock Brokers Limited, ANS P Limded, Asi C. Mehta Invesiment Inlerrmediates Limited, Axis Capital Limited, Centrum Brokeng Limited, Eureka Stock & Share Broking Sensces Lid, Finwzard Technology Private Limitad, HOFC Secunties Limited, ICIC] Secunties Limited, D8I
CAPITAL, IFCI Financial Services Lid, [IFL CAPITAL LIMITED, HFL Securifies Limied, Jhaver Securities, JM Financial Services Limited, Jobanputra Fiscal Services Pyt Ltd, Kanfilal Chhaganlal Secunfies PviLid, Keynote Capitals Limited, KJMGC Capital Market Services Limited, Kotak Securities Limited, LKP Secunties Limited, Marsadi Shares & Finance,
Nirmal Bang Securities Pvi Lid., Nuvama Weaith Management Limited, Prabhudas Lilladher Pvi Limited, Pravin Ratilal Share & Stock Brokers Limited, Religare Secunities Lid, RR Equity Brokers Pyt Limited. Sharekhan Limited, SMC Global Securities Limited, 35 Corporate Secunities Lid, Systematix Shares And Stocks India Ltd, TradeBulls Securites (F) Lid. and

YES Securibies [ India) Limited

Escrow Collection Bank : HOFC Bank Limited » Refund Bank : HOFC Bank Limied

Public Offer Account Bank : ICIC] Bank Limited + Sponsor Banks: ICIC] Bank LimAed and HOFC Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.

Place: Murnbai
Date: January 07, 2025

Far LAXMI| DENTAL LIMITED

Cn behalf of the Baard of Direclors

S

MNupur Joshi

Company Secrefany and Compliance Officer

LAXMIDENTAL LIMITED is propaosing. subject to receipt of requisite approvals, market conditions and other considerations, 1o make an nilial public offerdng of its Equity Sharas and hasfiled the RHP with RoC and the Stock Exchanges on Januany 7, 2025. The RHP shall be available on the website of SEBI al www.sabi.gov.in, the websiles of the Stock Exchanges
i.a. BSE and NSE at www_bseindia.com-and www.nseindia.com, respactivaly, the wabsite of the Company at www.laxmidentallimited.com and on the websites of the Book Running Lead Managers ("BRLMs"), i.e. Nuvama Wealth Management Limited, Motilal Oswal Investreent Advisors Limited and SBI Capital Markats Limited al www.nuvama.com,
www, motilaloswalgroup.com and www.shicaps.com, respectively Any potential investors should note that investment in equity shanes invodves a high degree of risk and for details refating to such risk, see “Risk Facfors "beginning on page 37 of the RHF. Potential investors should not rely on the RHF filed with SEBI and the Stock Exchanges, and should instead rely

om the their own examination of our Company and the Offer, inchuding the risks invatved, for making any investment decision,

This announcement does not constiute an offer of secunties for sake in any junsdiction, including the United States, and any securities described in this announcement may not be offered or sold in the United States absent registration under the U.S. Securibies Act of 1933 or an exemption from registration. Any public offering of secunties to be made in the
United Statas will be made by means of a prospectus thal may be oblained from the Company and that will contain detaled information aboul the Company and management, a5 well as financial statements. However, the sacurities described in this announcament are nol besng offered or sold in the Unded States
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