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Domestic: 
 
PM Mr. Modi advocates for value added exports, reducing import dependency 
(Source: FE): PM Mr. Modi highlighted that the domestic economy must integrate 
with global supply chains and not rely on imports to minimize impact of global 
fluctuations. He hinted at support for moving on from exporting raw materials to 
value added exports, particularly by supporting MSMEs and startups. 
 
Union plans investments in critical minerals sector to reduce import dependence 
(Source: BS): According to media sources, Union has earmarked USD 1.9 bn (Rs. 163 
bn) to develop critical minerals sector, of which USD 300 mn is likely to be approved 
in the coming week. 
 
Mumbai plans phasing out of petrol and diesel vehicles (Source: BS): Government 
of Maharashtra has set up a 7-member committee to study the implications of 
imposing ban on petrol and diesel vehicles in Mumbai Metropolitan Region, citing 
worsening air quality and congestion on roads. 
 
EV charging may not get infrastructure status in the near term (Source: Mint): 
According to media sources, Union may not grant infrastructure status to EV 
charging infrastructure sector in the Union Budget FY26, which would allow 
stakeholders to secure credit at lower interest rates, despite industry demand. 
 
SGS and VRR auctions conducted successfully (Source: RBI): 

• SGS worth Rs. 320 bn were auctioned by 13 states with 10Y yields ranging 
between 7.03% – 7.13%. 

• 1-day VRR worth Rs. 1.4 trn were auctioned, against a notified amount of 
Rs. 2 trn, at a cut-off yield of 6.51%. 

 
 
International: 
 
POTUS reiterates on higher tariffs and lower taxes (Source: Mint, Reuters):  

• Mr. Trump announced said that high-tariff nations like China, India and 
Brazil will be subject to higher tariffs. Further, White House spokesperson 
Ms. Leavitt interjected that POTUS plans to issue tariffs on Canada and 
Mexico on 1 Feb’24, while considering further tariffs on China 

• In response, according to media sources, Canada is planning a pandemic-
style relief measure in an effort to counter potential US tariffs 

• Mr. Trump also emphasised bringing down the tax rate for US businesses. 
He urged companies to set up manufacturing units in US, while pledging 
support for key industries like steel, pharmaceuticals, and 
semiconductors 

 
Green initiatives in the US face the heat in POTUS review (Source: Bloomberg): A 
USD 400 bn green bank for clean energy projects and a popular consumer tax credit 
for EV are among items being targetted for review under a government wide 
spending freeze. The lending programme has nearly USD 47 bn in conditional 
commitments to companies in addition to USD 61 bn in loans and loan guarantees 
that have been granted. Tax breaks for nuclear power as well as subsidies enjoyed 
by the oil industry, besides revamping the electrical grid are also under review.   
 
US durable goods orders fall against expectations in Dec’24 (Source: US Census 
Bureau): US durable goods order fell 2.2% m/m in Dec’24, against expectations of 
0.6% m/m rise, after a 2% m/m fall in Nov’24 driven by weak orders in defense. 
Notably, core orders rose 0.5% m/m in Dec’24 (Exp: 0.3% m/m, Nov’24: 0.7% m/m) 
 
Chile pauses rate cut cycle amidst heightened uncertainty (Source: Bloomberg): 
Chile held rates at 5%, for the first time since Jul’24, citing heightened global 
uncertainty and flaring up of domestic inflation needing caution. 

News:  

Tables: 

 
Foreign G-Sec Bond Yield: 

G-sec Yield (in %) 1-Day Change in Bps 

US 10Y* 4.52 -3 

US 2Y* 4.18 -3 

Germany 10Y 2.56 3 

UK 10Y 4.61 3 

Japan 10Y 1.18 -2 
Source: Bloomberg, *semi-annual  

G-sec yield: 

G- Sec Yield (in %) 1-Day Change in Bps 

7.04% GS 2029* 6.63 2 

6.79% GS 2034* (10Y) 6.69 1 

7.23% GS 2039* 6.82 2 

1-Month T-bill 6.42 0 

3-Month T-bill 6.55 -1 

6-Month T-bill 6.63 -4 

12-Month T-bill 6.61 -4 
Source: CCIL, Bloomberg, *semi-annual 

Spreads in bps for Corporates  

Annualized Spreads  3-year 5-year 7-year 10-year 

AAA 94 88 31 37 

AA 169 174 116 117 

A 360 364 310 316 
Source: FIMMDA, as on 27 Jan, 2025 

Key rates: 

Policy Rate (in %) 

Repo rate 6.50 

Standing Deposit Facility Rate 6.25 

Bank rate 6.75 

1-year median MCLR of SCBs 9.00 

SOFR 4.34 
Source: RBI, Federal Reserve Bank of New York 

Money Market instruments: 

Instrument Volume (in Rs. 
Bn) 

Weighted Avg 
Rate (%) 

Call Money 147.1 6.55 

Triparty Repo 3,914.3 6.53 

Market Repo 1,525.9 6.58 

Repo in corporate bond 18.3 6.73 

Source: RBI, as of 28 Jan, 2025 

Major Equity Indices: 

Indices Last 1-Day Change % 

BSE SENSEX 75,901 0.7 

NIFTY 22,957 0.6 

NASDAQ 19,734 2.0 

S&P 500 6,068 0.9 

Nikkei 225 39,233 -0.8 

Euro Stoxx 50 5,196 0.1 
Source: Google Finance 

Commodities futures: 

Commodities Last 1-Day Change % 

Brent Crude (USD/bbl) 77.4 0.3 

Natural gas Nymex (USD/MMBtu) 3.4 -9.2 

Gold Comex (USD/t oz.) 2,800.2 1.0 

Copper Comex (USD/lb) 422.6 -0.9 

Wheat cbot (USD/bu.) 548.8 2.4 
Source: Bloomberg 

Exchange Rates: 

Currency pair Rate 1-Day Change % 

USD/ INR 86.53 0.2 

GBP/ INR 107.74 0.1 

EUR/ INR 90.26 0.1 

EUR/USD 1.04 0.0 

DXY Index 107.87 0.0 
Source: Morningstar, Bloomberg, Marketwatch 
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